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FOREWORD 
Abwaku Englama (Ph.D.) 
Director-General, WAMI 

 
West African Monetary Zone (WAMZ) Trade Integration Report assesses the Member States’ 
intra-regional trade performance and their status of compliance with the ECOWAS regional trade 
Protocols and Conventions, and highlights issues that underlie the relatively low level of trade 
among the Member States. 
 
The macroeconomic environment of the WAMZ was generally challenging during the period 
under review. All the economies of the WAMZ recorded slower growth in 2014, compared to 
2013, due to myriads of challenges. While Guinea, Liberia and Sierra Leone were directly 
affected by the outbreak of the Ebola Virus Disease (EVD) that resulted in significant decline in 
output in those countries, erratic and insufficient rains as well as the indirect effect of the EVD 
affected agriculture and tourism, respectively, in The Gambia. Ghana continued to be affected by 
the energy crisis which resulted in lower output. In Nigeria, the escalation of the terrorist 
activities by the Boko Haram militia, mainly in the North Eastern part of the country, as well as 
incidences of oil production losses in the Niger Delta affected output. 
 
Intra-WAMZ trade1relative to the rest of the world declined to 0.9 percent in 2014, from1.4 
percent in 2013, while intra-ECOWAS trade fell to 9.8 percent in 2014, from 10.8 percent in 
2013. All Member States of the WAMZ except Liberia, recorded declines in intra-WAMZ trade. 
The low intra-WAMZ trade is attributable to a number of factors mainly infrastructure 
deficiencies and non-tariff barriers. However, Guinea, Liberia and Sierra Leone recorded 
increases in their trade with the rest of ECOWAS, while The Gambia, Ghana, and Nigeria posted 
declines in 2014.  
 
Despite the preparatory challenges encountered by most of the WAMZ Member States in respect 
of the implementation of the ECOWAS Common External Tariff (CET), the WAMZ country 
authorities are committed to resolving the challenges and transit to the CET as soon as possible. 
 
It is my expectation that through adequate institutional support by the Member States, coupled 
with aid for trade, the potential in intra-WAMZ trade could be further harnessed. If the trade 
facilitation support project being proposed by WAMI and expected to be supported by 
development partners comes to fruition, better and deeper trade integration would be realized.  
 
In conclusion, I recognise and appreciate the efforts of the authorities of the Member States of 
the WAMZ for their invaluable encouragement and demonstration of goodwill towards the 
WAMZ Programme. 
 

                                                 
1The data used was formal trade, informal trade was not included in the analysis. Variations in customs classification 
by the reporting countries among other issues explained disparities in the data. While we acknowledged data 
challenges, the outcome is reasonably reflective of the degree of intra-WAMZ/regional trade. 
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EXECUTIVE SUMMARY 
 
Global economic activity was generally subdued during the period under review. Growth in 
world trade slowed due mainly to weak demand, fall in commodity prices, including oil, as well 
as the lingering impact of the recession in the European Union. 
 
The developments in the global environment impacted the WAMZ countries mainly through 
trade channels. The weak international commodity prices combined with low demand adversely 
affected the export receipts of the Member States. The risk aversion of international investors 
resulted in decline in foreign direct investment. The combined effects of these factors weakened 
the current account of many WAMZ countries during the period under review.  
 
The economies of the WAMZ recorded slower growth in 2014, compared to the previous year, 
due to myriads of challenges. Whilst Guinea, Liberia and Sierra Leone were directly affected by 
the outbreak of the EVD which resulted in significant decline in output in those countries, erratic 
and insufficient rains as well as the indirect effect of the EVD affected agriculture and tourism, 
respectively, in The Gambia. Ghana continued to be affected by the energy crisis which resulted 
in lower output. Nigeria was affected by the escalation of the terrorist activities by the Boko 
Haram militia, mainly in the North Eastern part of the country, as well as incidences of oil 
production losses in the Niger Delta. 
 
Trade between the Member States of the WAMZ was less intense in 2014 than it was in 2013. 
Intra-WAMZ trade, relative to the rest of the world, declined to 0.9 percent 2014, from 1.4 
percent in 2013, while intra-ECOWAS trade fell to 9.8 percent in 2014, from 10.8 percent in 
2013. All the Member States of the WAMZ except Liberia, recorded declines in their intra-
WAMZ trade. However, Guinea, Liberia and Sierra Leone recorded increases in trade with the 
rest of ECOWAS, while The Gambia, Ghana, and Nigeria posted declines. The low intra-
WAMZ trade is attributable to a number of challenges including trade capacity inadequacies, 
poor road and transport infrastructure, large informal sector, weak inter-institutional 
coordination, under funding of the institutions and agencies responsible for trade facilitation and 
promotion, non-tariff barriers to trade, among others. Intra-WAMZ trade was dominated by low 
value industrial products and agricultural produce, mainly food items, while trade with the rest of 
the world was concentrated on high value consumer products including electronics, vehicles, 
machinery, as well as pharmaceuticals, among others. 
 
The implementation of the ECOWAS trade-related protocols by the Member States continued 
but at a mixed pace. All the Member States observe visa-free movement of ECOWAS 
Community Citizens as well as the right to reside in any ECOWAS Member State for ninety 
days without resident permit, but the right to establish was selectively applied across the Zone. 
Some Member States, i.e. Ghana and Liberia, have established institutions in readiness to 
commence implementation of the ECOWAS biometric identity card. 
 
The ECOWAS Common External Tariff (CET) entered into force on January 1, 2015, but the 
WAMZ Member States, except Nigeria, were unable to complete preparations to effect 
implementation of the CET by that date. However, in demonstrating their commitment to 
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implement the CET, the rest of the WAMZ Member States have drawn up roadmaps leading to 
the transition to the CET. 
 
The provisional Economic Partnership Agreement (EPA) endorsed by the 45th Session of the 
Authority of Heads of State was signed by all Member States of the WAMZ except The Gambia 
and Nigeria. 
 
The ECOWAS Trade Liberalisation Scheme (ETLS) continued to be implemented by all the 
Member States, except Liberia. However, the Liberian authorities had approved the draft ETLS 
Bill and submitted it to the Liberia National Legislature for ratification to effect implementation. 
 
The mode of documentation and customs procedures for the clearance of goods has not been 
harmonised within ECOWAS. However, the customs clearance procedures have been automated 
across the Zone. While Ghana and Nigeria have advanced automated customs clearance 
procedures and are progressing towards single-window clearance, ASYCUDA of various 
versions are being applied in the other WAMZ Member States. 
 
While the harmonization of standards and procedures for the control of dimensions, weights and 
axle load of vehicles progressed moderately, the implementation of the Convention Relating to 
the Inter-state Road Transit of Goods (ISRT) was affected by a number of challenges including 
weak financial position of national guarantors, non-recognition of the logbook by some 
countries, lack of weigh bridges, among others.  
 
In order to mitigate the challenges and deepen intra-WAMZ trade, there is need for improved 
policy environment by removing obstacles to trade. Investment in capacity to trade is for 
minimising the cost of doing business, while good trade governance and conducive policy 
environment would provide the enabling conditions for businesses to thrive. Given the 
prevalence of unrecorded cross-border trade in the Zone, mainstreaming of informal sector 
activities into national economies, development of a seamless registration procedure and 
simplification of border formalities for trade should be explored with a view to capturing 
activities of the informal sector. 
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CHAPTER 1: MACROECONOMIC ENVIRONMENT 
 
Chapter one provides an insight of the international environment and its inter-linkage to the 
WAMZ and sets out the macroeconomic outcome in the WAMZ during the period under review. 
This chapter consists of two sections - section one presents an overview of the macroeconomic 
and trade developments in the international environment focusing on output, inflation, 
international commodity prices, trade as well as international currency market, while section two 
presents an account of macroeconomic outcome in the WAMZ during the reference period.  
 
1.1 International Environment 

1.1.1 Output 
 
Global output growth was stable at 3.4 percent during 2014, compared to the previous year. The 
advanced economies grew by 1.8 percent in 2014, relative to 1.3 percent in 2013. Emerging 
market and developing economies slowed to 4.4 percent in 2014, from4.7 percent in 2013, due to 
cyclical factors and tightening of monetary policy among others. However, growth in Africa rose 
to 4.8 percent in 2014, from 4.0 percent in 2013, but in sub-Saharan Africa, growth moderated to 
4.8 percent in 2014, from 5.2 percent in 2013. This is attributable to subdued global demand, fall 
in commodity prices as well as weak foreign direct investment inflows.  

1.1.2 Inflation 
 
Inflation in the Euro Zone declined to 0.5 percent in 2014, from 1.5 percent in 2013. In the 
emerging market and developing economies, inflation moderated to 5.5 percent in 2014, from 
5.9 percent in 2013, attributable to the sustained decline in oil prices. However, inflation in 
advanced economies rose to1.6 percent in 2014, from 1.4 percent in 2013 mainly due to strong 
consumer demand. In the US for instance, inflation rose to 2.0 percent in 2014, from 1.5 percent 
in 2013, whilst in sub-Saharan Africa, inflation rose to 6.7 percent in 2014, from 6.6 percent in 
2013. 

1.1.3 Trade 
 
Growth in world trade slowed to 3.1 percent in 2014, from 3.4 percent in 2013. The sluggish 
recovery in the developed countries and the moderate growth in the developing countries brought 
about the decline in trade in 2014, relative to the previous year. The decline in world oil prices 
and the weakness in other commodity categories adversely impacted global trade during the 
period under review. Other factors, including the subdued global economic activity, weak 
demand underpinned by transformation of the Chinese economy to services away from 
manufacturing, as well as the lingering impact of the recession in the European Union, 
contributed to the sluggish growth in global trade. 

1.1.4 Commodity Prices 
 
The prices of many commodity groups registered declines in 2014, compared to 2013. Key 
reasons that explained the decline included an increase in supply across most commodity 
categories, weak global demand as well as the strengthening of the US dollar against major 
international currencies. The table below shows changes in the prices of selected commodities. 
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Table 1: Selected International Commodity Prices 

Commodity 2013 2014 
Crude oil 104.00 (US$/bbl.) 96.00 (US$/bbl.) 
Iron ore 135.40 (US$/MT) 96.80 (US$/MT) 
Gold 1,411.00 (US$/toz) 1,266.00 (US$/toz) 
Rubber 126.8 (cts/lb.) 88.80 (cts/lb.) 
Rice 518.80 (US$/MT) 426.5 (US$/MT) 
Sugar 26.00 (cts/lb.) 27.40 (cts/lb.) 
Source: IMF 

1.1.5 Exchange Rates 
 
The US dollar appreciated against major international currencies during 2014, due mainly to the 
gradual winding up of the quantitative easing and slow economic recovery in advanced 
economies. The British pound and the euro depreciated against the US dollar by 6.70 and 13.70 
percent, respectively. The Japanese yen, and Chinese yuan also depreciated by 13.80 and 2.60 
percent, respectively. 

1.1.6 Implications for the WAMZ Environment 
 
Macroeconomic developments in the international environment had mixed impact on the WAMZ 
economies. The fall in the prices of many commodities including oil and food in the international 
market resulted in downward revision of these commodities in many WAMZ countries, thereby 
easing inflationary pressures. However, the benefit of lower commodity prices was off-set by 
slower pace of economic activities in the WAMZ, as real GDP growth declined in most countries 
within the Zone. Export receipts fell due to weak global demand and lower export prices 
resulting in deteriorated current account positions. Investor risk aversion and uncertainty resulted 
in a decline in foreign direct as well as portfolio investments. The strong international demand 
for the US dollar coupled with weak gross external reserve positions, exerted pressure on the 
exchange rate in economies resulting in exchange rate depreciations of WAMZ national 
currencies.  
 
1.2 WAMZ Environment 

1.2.1 Output 
 
All the economies of the Member States of the WAMZ recorded slower growth in 2014.Real 
GDP growth in The Gambia decelerated to 1.6 percent in 2014, from5.6 percent in 2013 due 
mainly to erratic rains as well as the indirect effect of the EVD on tourism. In Ghana, growth 
declined to 4.0 percent in 2014, from 7.3 percent in 2013on account of the continued energy 
crisis as well as weak international commodity prices. In Guinea, Liberia and Sierra Leone 
growth fell to 1.1 percent, 0.7 percent and 7.1 percent in 2014, from 2.3, 8.7, and 20.1 percent 
respectively, in 2013, attributable partly to the outbreak of the EVD. Growth in Nigeria fell to 
6.2 percent in 2014, from 6.7percent in 2013, because economic activities were affected by the 
escalation of the terrorist activities by Boko Haram militia mainly in the North Eastern part of 
the country as well as oil production losses and weak commodity prices. 
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1.2.2 Inflation 
 
Inflation generally moderated in the WAMZ due mainly to a decline in global commodity prices 
including international oil prices as well as contractionary monetary policy pursued by the 
monetary authorities. Guinea, Liberia and Sierra Leone recorded declines in inflation. In Guinea, 
inflation fell to 9.0 percent in 2014, from 10.5 percent in the previous year, due mainly to the 
reduction in the prices of food products, housing, water, electricity and gas. In Liberia, inflation 
declined to 7.7 percent in 2014, from 8.5 percent in 2013, largely on account of exchange rate 
stability due to increased inward remittances and foreign aid inflows as well as downward 
revision of fuel prices. In Sierra Leone, inflation declined to 7.8 percent in 2014, from 8.3 
percent in 2013, attributable to increased domestic food supply and stable currency. Inflation in 
Nigeria remained unchanged at 8.0 percent in 2014, relative to the previous year. However, The 
Gambia and Ghana registered increases. Inflation in The Gambia rose to 6.9 percent in the 
review period, from 5.6 percent in 2013, owing to the depreciation of the national currency as 
well as low agricultural output. In Ghana, inflation rose to 17.0 percent in 2014, from 13.5 
percent in 2013, reflecting increases in prices of non-food items, as well as depreciation of the 
Ghana cedi in the review period.  
 

 

1.2.3 Fiscal Balance 
 
Fiscal balance deteriorated in all the Member States, except Ghana and Nigeria during 2014.The 
Gambia recorded fiscal deficit including grants to 9.1 percent of GDP in 2014, from 8.7 percent 
in 2013.  Excluding grants, the deficit rose to 12.5 percent in the review period, from 11.0 
percent in the previous year. In Guinea, the deficit, including grants, worsened to 3.9 percent in 
2014, from 2.9 percent in the previous year. Excluding grants, the deficit rose to 7.6 percent in 
2014, from 6.4 percent in 2013. Liberia recorded a surplus of 0.2 percent of GDP in 2014, from 
2.1 percent of GDP in the previous year. Excluding grants, the fiscal balance was a deficit of 2.1 
percent of GDP in 2014, from 1.1 percent of GDP in 2013. In Sierra Leone, the deficit including 

2010 2011 2012 2013 2014

Output and prices

Real GDP growth (%) 3.9 6.1 4.7 5.8 6.0
Nominal GDP ($mil) 409,421.7 447,603.1 515,556.7 567,112.2 591,139.7
Inflation Rate (end of Period) 12.3 11.2 11.6 9.0 9.3

Money and credit

Money Supply (M2+) growth (% change) 6.5 11.8 15.6 2.5 -13.1
Velocity (Nom. GDP/M2+) 4.7 4.6 4.6 4.9 5.1
External sector

Gross International Reserves ($mil) 38,082.1 39,808.6 50,679.5 50,354.3 41,838.2
Gross International Reserves (in months of import) 7.0 5.6 7.0 7.3 5.9
Governments Fiscal operations 

Tax Revenue ( % of GDP) 7.0 8.3 7.9 7.0 9.8
Salary mass/Total tax revenue 41.2 41.2 38.9 43.1 62.2
Public Investments from domestic receipts 24.8 19.8 16.2 18.0 6.2
Captital Expenditures / Total Expenditures 12.9 14.9 11.8 12.5 4.8
Expenditure (% of GDP) 16.5 13.2 13.9 12.4 13.3
Fiscal Balance includ. Grants ( % of GDP)** 3.4 -0.9 0.9 1.9 0.8
Fiscal Balance excl.Grants ( % of GDP)** 3.6 -0.6 1.1 2.1 1.1

Source: WAMZ Authorities and WAMI Staff (**)  (+) means deficit and (-)means surplus

(**)  (+) means deficit and (-)means surplus

Table 2: WAMZ Selected Macroeconomic Indicators 
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grants rose to 3.4 percent in 2014, from 1.5 percent a year earlier, while excluding grants the 
deficit increased to 6.4 percent in the review period, from 7.6 percent in 2013. In Ghana, fiscal 
deficit including grants, declined to 6.4 percent in 2014, from 7.6 percent in 2013, while 
excluding grants the deficit declined to 7.1 percent in 2014, from 8.1 percent in2013 and Nigeria 
recorded a deficit of 0.8 percent of GDP in 2014, from 2.7 percent of GDP in the previous year.  

1.2.4 Monetary Policy 
 
Monetary policy rates (MPR) were raised in The Gambia, Ghana and Nigeria, remained 
unchanged in Sierra Leone and were lowered in Guinea and Liberia during the reference period.        
The Central Bank of The Gambia (CBG) raised the MPR by a 2.0 percentage points, to 22.0 
percent in 2014, mainly on account of rising inflationary pressures and currency depreciation. 
The Bank of Ghana (BoG) gradually increased the MPR to 21.0 percent in 2014, from 16.0 
percent in 2013, with a view to contain the depreciation of Ghana cedis as well as inflationary 
pressures triggered by the hike in domestic petroleum product prices. The Central Bank of 
Nigeria (CBN) raised the MPR by 1.0 percentage point to 13.0 percent in 2014, in response to 
the sharp depreciation of the naira, whilst the MPR was kept unchanged at 10.0 percent in Sierra 
Leone during 2014. However, in Guinea, the Central Bank reduced the policy rate to 13.00 in 
2014, from 16.0 percent in 2013 to increase credit to the private sector. In order to reduce the 
effects of the EVD and increase liquidity in financial markets, the Central Bank of Liberia (CBL) 
reduced the Required Reserve Ratio (RRR) on the US dollar to 16.0 percent from 22.0 percent.  

1.2.5 Exchange Rates 
 
All the WAMZ national currencies except the Liberian dollar weakened against the US dollar in 
the review period. The dalasi depreciated by 16.30 percent, the Ghana cedi by 31.30 percent, the 
Guinea franc by 3.1 percent, naira by 8.9 percent and the leone by 12.0 percent. The 
depreciations were mainly due to decline in foreign exchange inflows and strong demand for US 
dollar.  
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CHAPTER 2: INTRA-WAMZ TRADE 
 
This chapter assesses each Member State’s trade with other States in the Zone. It comprises two 
sections. The first section discusses intra-WAMZ trade developments and the second assesses 
the performance of the Member States on selected trade performance indicators. 
 
2.1 Overview 
 
Intra-WAMZ trade declined by 38.4 percent from US$2.45 billion (0.44 percent of GDP) in 
2013, to US$1.53 billion (0.27 percent of GDP) in 2014. This is attributable to lower trade 
recorded by most Member States of the Zone. Both intra-WAMZ exports and imports recorded 
declines in the review period. Exports declined to US$1.21 billion (0.22 percent of GDP) in 
2014, from US$1.73 billion (0.31 percent of GDP) in 2013, while imports fell to US$320.51 
million (0.06 percent of GDP), from US$745.60 million (0.14 percent of GDP) during the same 
period. The Gambia, Ghana, Guinea, Nigeria and Sierra Leone recorded declines in trade with 
the rest of WAMZ. However, Liberia recorded improvement in trade with the rest of the WAMZ, 
partly due to a temporary shift to importing from the Zone as opposed to importing from the 
traditional import sources. This is explained by the risk associated with the EVD outbreak 
resulting in the temporal withdrawal of air and shipping lines. 
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Table 3: Intra-WAMZ Trade (millions of US dollars) unless otherwise indicated 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

2010 2011 2012 2013 2014 2010 2011 2012 2013 2014
The Gambia 0.75 0.60 0.44 31.82 24.16 0.08 0.06 0.05 3.73 2.91

0.55 0.39 0.43 29.44 23.10
Ghana 119.65 382.52 287.36 177.91 266.77 0.38 0.97 0.69 0.37 0.69

1.50 2.99 2.12 1.29 2.02
EXPORTS Guinea 12.54 22.17 35.06 34.39 26.17 0.27 0.43 0.61 0.50 0.36

0.85 1.55 1.82 1.82 1.28
Liberia 26.67 30.58 16.24 24.32 70.18 2.07 1.98 0.94 1.25 3.49

12.88 4.91 3.66 4.35 12.04
Nigeria 452.70 2,024.27 1,902.37 1,456.90 868.21 0.12 0.51 0.41 0.29 0.16

0.61 2.17 2.01 1.53 1.03
Sierra Leone 6.20 6.50 5.09 31.60 21.76 0.25 0.22 0.13 0.65 0.48

1.71 1.69 0.57 1.59 1.40

Intra-WAMZ 591.84 2,436.05 2,230.31 1,732.62 1,207.07 0.15 0.55 0.44 0.31 0.22

The Gambia 2.52 1.88 1.21 1.52 1.94 0.27 0.20 0.14 0.18 0.23
1.03 0.64 0.33 0.50 0.58

Ghana 559.12 846.71 449.82 381.16 164.04 1.76 2.14 1.08 0.80 0.42
5.12 5.35 2.53 2.17 1.12

IMPORTS Guinea 6.45 55.67 72.26 47.46 42.46 0.14 1.08 1.26 0.69 0.59
0.46 2.64 3.21 2.22 1.78

Liberia 15.53 20.49 28.32 28.75 23.09 1.20 1.32 1.63 1.48 1.15
2.30 1.90 2.80 2.82 2.48

Nigeria 11.55 604.60 74.61 297.80 95.19 0.003 0.15 0.02 0.06 0.02
0.02 0.97 0.14 0.58 0.17

Sierra Leone 79.11 112.04 19.60 17.66 16.89 3.23 3.84 0.52 0.36 0.37
10.76 6.87 1.18 1.13 1.22

Intra-WAMZ 658.76 1620.90 617.50 745.60 320.51 0.16 0.37 0.13 0.14 0.06

The Gambia 3.27 2.47 1.64 33.34 26.11 0.34 0.26 0.19 3.91 3.14
0.86 0.55 0.35 8.09 5.94

Ghana 678.77 1229.23 737.18 559.07 430.82 2.14 3.11 1.77 1.17 1.11
3.59 4.29 2.35 1.78 1.55

TRADE Guinea 18.99 77.84 107.32 81.86 68.62 0.40 1.51 1.87 1.20 0.95
0.66 2.20 2.57 2.03 1.55

Liberia 42.19 51.07 44.56 53.07 93.26 3.27 3.30 2.57 2.73 4.63
4.79 3.01 3.06 3.36 6.16

Nigeria 464.25 2,628.87 1,976.98 1,754.70 963.40 0.13 0.66 0.43 0.34 0.18
0.38 1.69 1.32 1.20 0.68

Sierra Leone 85.31 118.54 24.69 49.26 38.64 3.48 4.07 0.65 1.01 0.85
7.77 5.88 0.97 1.39 1.32

Intra-WAMZ 1,250.59 4,056.95 2,847.81 2,478.22 1,527.59 0.32 0.91 0.56 0.44 0.27

The Gambia -1.78 -1.28 -0.77 30.30 22.22 -0.19 -0.14 -0.09 3.56 2.68

Ghana -439.47 -464.19 -162.46 -203.25 102.73 -1.39 -1.17 -0.39 -0.42 0.26
TRADE

BALANCE Guinea 6.09 -33.50 -37.21 -13.07 -16.29 0.13 -0.65 -0.65 -0.19 -0.23

Liberia 11.14 10.09 -12.07 -4.43 47.09 0.86 0.65 -0.70 -0.23 2.34

Nigeria 441.14 1,419.67 1,827.76 1,159.10 773.03 0.12 0.36 0.40 0.23 0.14

Sierra Leone -72.91 -105.54 -14.52 13.94 4.87 -2.97 -3.62 -0.38 0.29 0.11
Sources: WAMI and ECOWAS Figures in italics are percent of total exports, imports or trade

Percentage of GDP
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2.1.1 The Gambia 
 
The country’s total exports contracted by 3.9 percent to US$126.1 million (13.5 percent of GDP) 
in 2014 relative to 2013, due to a decline in groundnut exports, that resulted from the late rains 
and border closures in the wake of the outbreak of Ebola Virus Disease (EVD) in the Zone. Re-
exports declined by 8.7 percent to US$88.0 million (10.6 percent of GDP) during the review 
period. On the other hand, imports grew by 9.3 percent to US$332.4 million (40.0 percent of 
GDP), largely reflecting higher food imports. The merchandise trade balance deficit widened to 
US$207.13 million (24.9 percent of GDP) in 2014, from a deficit of US$169.7 million (19.9 
percent of GDP) in the preceding year.  
 
The Gambia’s intra-WAMZ trade fell to 
US$26.11 million (3.14 percent of 
GDP) in 2014, from US$33.34 million 
(3.91 percent of GDP) in 2013. 
Exports to the WAMZ fell to 
US$24.16 million (2.91 percent of 
GDP) in 2014, from US$31.82 million 
(3.73 percent of GDP) in 2013, while 
imports rose to US$1.94 million (0.23 
percent of GDP) in 2014, from 
US$1.52 million (0.18 percent of 
GDP) in 2013. The share of exports in 
the country’s trade with the WAMZ 
fell to 92.56 percent in 2014, from 95.45 percent in 2013 due to a lull in the country’s re-export 
trade caused by EVD crisis in the Zone. Import share on the other hand, increased to 7.44 percent 
in the review period, from 4.55 percent in 2013. The country’s intra-WAMZ trade relative to 
total trade fell to 5.94 percent in the review period, from8.09 percent in the previous year. 
Exports to and imports from the WAMZ represented 23.10 percent and 0.58 percent of the 
country’s total exports and imports in the reference period, compared to 29.44 and 0.46 
respectively, in 2013. The country’s trade balance with the WAMZ declined to a surplus of 
US$22.22 million (2.68 percent of GDP) in 2014, from a surplus of US$ 30.30 million (3.56 
percent of GDP) in 2013, partly attributable to intermittent border closures between The Gambia 
and Senegal. 
 
 
 

Figure 1: The Gambia: Intra-WAMZ Trade Balance 
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Figure 2: The Gambia, Direction of Trade Trade with the rest of ECOWAS fell by 0.17 
percent to US$155.59 million (18.74 percent of 
GDP) in 2014, from US$155.87 million (18.29 
percent of GDP) in 2013, driven mainly by fall 
in imports. Exports to the rest of ECOWAS as a 
percentage of total exports fell to 12.95 percent 
in 2014, from 13.40 percent in 2013, while 
imports fell to 29.45 percent in 2014, from 
33.10 percent in 2013. Exports to and imports 
from other African countries stood at 0.38 and 
1.71 percent, compared to 0.38 and 2.92 percent 
in 2012, respectively. Exports to Asia declined 
to 8.15 percent in 2013, from 9.69 percent in 2012 and imports declined to 26.23 percent in 
2013, from 27.17 percent in 2012. Exports to Europe declined to 2.18 percent in 2013, from 4.62 
percent in 2012, whilst imports rose to 22.17 percent in 2013, from 19.30 percent in 2012. 
Exports to North America fell to 0.08 percent in 2013, from 0.10 percent in 2012 and imports 
dropped to 1.02 percent in 2013, from 1.69 percent in 2012. The country’s leading export 
destination was Europe whilst its major import origin was Asia in 2013. (NB. The content of this 
portion appears to be in relation to a period other than the period under reference.) 
 
Binding Constraints to The Gambia’s Intra-WAMZ Trade 
 
 trade-related infrastructure deficiency; 
 high cost of production; 
 credit to the private sector skewed towards trade financing, relative to manufacturing and 

agriculture; 
 limited number of exporters to the region and minimal support to them; and 
 border closures with the neighbouring country. 
 
Recommendations 
 
 the authorities are encouraged to adopt public private partnership arrangements, where 

possible,  for the provision of essential infrastructure such as electricity; 
 in the medium to long term, the authorities should explore alternative sources of energy such 

as solar, bio-gas, gas, hydroelectricity, among others to complement thermal production of 
electricity; 

 the authorities in collaboration with the private sector should establish a specialised trade 
financing institution such as an import-export bank; 

 the authorities should intensify efforts geared towards promotion of small and medium 
enterprises and the central bank through its developmental window should provide indirect 
soft credit to SMEs; and 

 the authorities are encouraged to pursue greater bilateral cooperation with neighbouring 
countries in respect of cross border trade. 
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2.1.2 Ghana 
 
Total export receipts amounted to US$13.2 
billion in 2014, indicating a decrease of 3.9 
percent relative to 2013. The decline in 
exports was on account of a fall in both 
traditional and non-traditional exports. 
Traditional exports declined by 6.0 percent, 
of which gold, fell by 11.6 percent. The 
decline in gold export receipts was 
attributable mainly to the decline in 
commodity prices on the international 
market.  Non-traditional exports declined 
by 1.8 percent, of which oil, fell by 4.0 
percent. Total imports stood at US$14.6 
billion in the review period, representing a 
decline of 17.1 percent, led by a drop in 
non-oil imports by 22.4 percent which 
more than offset the 4.0 percent increase in petroleum imports. The trade deficit, therefore, 
narrowed significantly to US$1.4 billion in 2014, from US$3.8 billion in 2013.  
 
Trade with the WAMZ declined to US$430.82million (1.11 percent of GDP) in 2014, from 
US$559.07 million (1.17 percent of GDP) in 2013. Exports to the WAMZ rose to US$266.77 
million (0.69 percent of GDP) in 2014, from US$177.91 million (0.37 percent of GDP) in 2013, 
while imports declined to US$164.04 million (0.42 percent of GDP) in 2014, from US$381.16 
million (0.80 percent of GDP) in 2013. The share of exports in trade with the WAMZ rose to 
61.92 percent in 2014, from 31.82 percent in 2013, while imports fell to 38.08 percent in the 
review period, from 68.18 percent in the previous year. Trade with the WAMZ relative to total 
trade declined to 1.55 percent in 2014, from 1.78 percent in 2013. Exports to the WAMZ 
represented 2.02 percent of total exports in 2014, compared to 1.29 percent in 2013, while 
imports accounted for 1.12 percent of total imports during the period under review, compared to 
2.17 percent in the previous year. Trade balance with the WAMZ improved to a surplus of 
US$102.73million (0.26 percent of GDP) in 2014, from a deficit of US$203.25 million (0.42 
percent of GDP) in 2013. 
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Figure 3: Ghana: Intra-WAMZ Trade Balance 
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Trade with the rest of ECOWAS fell by 2.8 
percent to US$1.27 billion in 2014, from 
US$1.30billion in 2013, driven mainly by 
exports. However, relative to GDP, trade 
with the rest of ECOWAS rose to 3.27 
percent from 2.73. Ghana’s exports to the 
rest of ECOWAS rose to 3.69 percent of the 
country’s total exports in 2014, from 3.00 
percent in 2013. On the other hand, imports 
from the rest of ECOWAS relative to total 
imports fell to 1.65 percent in 2014, from 
2.08 percent in 2013. Exports to other 
African countries rose to 27.25 percent in 
2013, from 24.29 percent in 2012, while imports fell to 2.95 percent in 2013, from 5.94 percent 
in 2012. Exports to Asia increased to 22.96 percent in 2013, from 18.20 percent in 2012, while 
imports fell to 18.93 percent in 2013, from 35.89 percent in 2012. Exports to Europe dropped to 
27.99 percent in 2013, from 32.09 in 2012, whilst imports from Europe increased to 66.66 
percent in 2013, from 32.71 percent in 2012. Exports to North America fell to 2.42 percent in 
2013, from 4.68 percent in 2012 and imports fell to 6.39 percent in 2013, from 13.31 percent in 
2012 
 
Binding Constraints to Ghana’s Intra-WAMZ Trade 
 
 the energy crisis affected all sectors of the economy, manufacturing in particular through 

higher cost of production; 
 exchange rate depreciation was a disincentive to businesses and makes them uncompetitive; 
 non-reciprocal treatment of ETLS goods originating from Ghana destined to some countries 

in the region adversely affected the country’s access to the regional market;  
 there is no specialised export-import financing institution; and 
 many of the country's exports to the region are on the low end of the value chain. 
 
Recommendations 
 
 the authorities are encouraged to expedite efforts geared towards proving lasting solution to 

the energy crisis; 
 efforts aimed at fiscal consolidation and build-up of gross external reserves should be 

sustained to stabilise the exchange rate; 
 the authorities are encouraged to pursue greater bilateral cooperation with neighbouring 

countries for better implementation of the ETLS; 
 the authorities are encouraged to fast-track efforts geared towards establishing an export-

import bank; and 
 private sector operators are encouraged to add value to exportables. 
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Figure 4: Ghana - Direction of Trade 
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2.1.3 Guinea 
 
Total exports improved to US$2.03 billion in 2014, from US$1.89 billion in 2013. Imports rose 
by 11.5 percent to US$2.38 billion in 2014, from US$2.14 billion in 2013. Trade deficit widened 
to US$345.0 million (4.8 percent of GDP) in 2014, from US$252.8 million (3.7 percent of GDP) 
in 2013.  
 
Guinea’s trade with the WAMZ declined 
to US$68.62 million (0.95 percent of 
GDP) in 2014, from US$81.86 million 
(1.20 percent of GDP) in 2013.Exports to 
the WAMZ declined to US$26.17 million 
(0.36 percent of GDP) in 2014, from 
US$34.39 million (0.50 percent of GDP) 
in 2013, partly attributable to the EVD 
crisis. Imports from the WAMZ fell to 
US$42.46 million (0.59 percent of GDP) 
in 2014, from US$47.46 million (0.69 
percent of GDP) in 2013. The share of the 
country’s exports in trade with the WAMZ 
declined to 38.13 percent in 2014, from 
42.02 percent in 2013, while imports increased to 61.87 percent in 2014, from 57.98 percent in 
2013. The country’s trade with the WAMZ relative to total trade declined to1.55percent in 2014, 
from 2.03 percent in 2013. Exports to the WAMZ represented 1.28percent of the country’s total 
exports in 2014, compared to 1.82 percent in 2013, and imports represented 1.78 percent of the 
country’s total imports in 2014, compared to 2.22 percent in 2013. Guinea’s intra WAMZ trade 
balance deteriorated to a deficit of US$16.29 million (0.23 percent of GDP) in 2014, from a 
deficit of US$13.07 million (0.19 percent of GDP) in 2013. 
 
Trade with the rest of ECOWAS increased 
by 9.04 percent to US$147.20 million 
(2.04 percent of GDP) in 2014, from 
US$134.99 million (1.97 percent of GDP) 
in 2013, driven by imports. Imports from 
the rest of ECOWAS as a percent of total 
imports rose to 3.59 percent in 2014, from 
3.52 percent in 2013. Exports to the rest of 
ECOWAS relative to total exports 
decreased to 1.39 percent in 2014, from 
1.48 percent in 2013. Exports to other 
African countries rose to 2.17 percent in 
2013, from 1.21 percent in 2012.Imports 
increased to 5.34 percent in 2013, from 
5.07 percent in 2012. Exports to Asia rose to 14.18 percent in 2013, from 8.03 percent in 
2012.Imports increased to 34.88 percent in 2013, from 32.89 percent in 2012. Export to Europe 
fell to 44.99 percent in 2013, from 49.70 in 2012, whilst imports increased to 48.10 percent in 
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Figure 5: Guinea - Intra-WAMZ Trade Balance 

Figure 6: Guinea - Direction of Trade 
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2013, from 46.81 percent in 2012. Export to North America rose to 6.05 percent in 2013, from 
1.43 percent in 2012, and imports also increased to 3.51 percent in 2013, from 3.22 percent in 
2012. 
 
Binding Constraints to Guinea’s Intra-WAMZ Trade 
 
 EVD health crisis limited trade activities; 
 weak institutional support for trade development; 
 weak productive capacity; 
 no specialised agency for trade financing; and 
 high cost of production due to infrastructure deficit in terms of transportation, roads, among 

others. 
 
Recommendations 
 
 the authorities should sustain efforts to contain the spread of the EVD and implement the 

post Ebola recovery strategy; 
 the authorities should promote and provide support to small and medium enterprises in the 

form of micro credit at highly concessional terms; 
 the manufacturing sector should adopt appropriate technology in production to cut cost and 

gain efficiency; 
 the authorities in collaboration with the private sector should establish a specialised trade 

finance institution such as an import export bank; and 
 the authorities are encouraged to introduce infrastructure bonds or euro bonds to finance 

infrastructure projects. 
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2.1.4 Liberia 
 
Total exports increased by 4.3 percent to US$583.0 million in 2014 (29.0 percent of GDP), from 
US$558.9 million (28.7 percent of GDP) in 2013, mainly due to increased volume of iron ore 
exports. Imports decreased by 9.5 percent to US$930.8 million (52.0 percent of GDP) in 2014, 
from US$1019.6 million (58.9 percent of GDP) in 2013. Overall merchandise trade balance 
deteriorated to a deficit of US$36.3 million (1.8 percent of GDP) in 2014, compared to a surplus 
of US$20.5 million (1.1 percent of GDP) in 2013, mainly due to the twin shocks of depressed 
commodity prices and the EVD health crisis that adversely affected the economy. 
 
Liberia’s trade with the WAMZ rose to 
US$93.26 million (4.63 percent of GDP) 
in 2014, from US$53.07 million (2.73 
percent of GDP) in 2013, due to the 
increase in exports. Exports to the WAMZ 
rose to US$70.18 million (3.49 percent of 
GDP) in 2014, from US$24.32 million 
(1.25 percent of GDP) in 2013. On the 
other hand, imports from the Zone 
declined to US$23.09 million (1.15 percent 
of GDP) in 2014, from US$28.75 million 
(1.48 percent of GDP) in 2013. The share 
of exports in the country’s trade with the 
WAMZ rose to 75.25 percent in 2014, 
from 45.83 percent in 2013, while the 
share of imports fell to 24.75 percent from 54.17 percent during the same period. Trade with the 
WAMZ relative to total trade rose to 6.16 percent in 2014, from3.36 percent in 2013. Exports to 
the WAMZ represents 12.04 percent of total exports in 2014, compared to 4.35 percent of total 
exports in 2013, while imports from the WAMZ relative to total imports fell to 2.48 percent in 
2014, from 2.82 percent in 2013. The country’s trade balance with the WAMZ improved to a 
surplus of US$47.09 million (2.3 percent of GDP) in 2014, from a deficit of  US$4.42 million 
(0.23 percent of GDP). 
 
Liberia’s trade with the rest of ECOWAS 
increased by 26.7 percent to US$390.58 
million (19.40 percent of GDP) in 2014, 
from US$308.30 million (15.84 percent 
of GDP) in 2013, driven mainly by 
imports. Imports from the rest of 
ECOWAS relative to total imports 
increased to 38.57 percent in 2014, from 
29.71 percent in 2013. The country’s 
exports to the rest of ECOWAS relative 
to total exports rose to 2.09 percent in 
2014, from 0.34 percent in 2013. Exports 
to other African countries fell to 5.6 
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Figure 7: Liberia - Intra-WAMZ Trade Balance 
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percent in 2013, from 5.8 percent in 2012, whilst imports remained unchanged at 0.1 percent in 
2013, compared to the previous year. Exports to Asia increased to 6.8 percent in 2013, from 6.5 
percent in 2012, whilst imports increased to 88.1 percent in 2013, 87.2 percent in 2012. Exports 
to Europe declined to 56.9 percent in 2013, from 57.9 percent in 2012. Imports from Europe 
increased to 5.9 percent in 2013, from 5.8 percent in 2012. Exports to North America rose to 
20.1 percent in 2013, from 19.7 percent in 2012, whilst imports increased to 1.3 percent in 2013, 
from 1.2 percent in 2012.  
 
Binding Constraints to Liberia’s Intra-WAMZ Trade 
 
 the outbreak of EVD adversely affected trade; 
 non implementation of ETLS limits the country’s participation in trade in the region; 
 weak productive capacity; 
 limited number of exporters to the region; 
 high cost of production due to infrastructure deficit in terms of energy, transport and roads; 
 cumbersome export and import permit procedures; and 
 non-tariff barriers to trade. 
 
Recommendations 
 
 the authorities should avoid early withdrawal of EVD control measures and are urged to 

implement the post Ebola recovery strategy; 
 accelerate the ratification of the ETLS Bill to effect implementation of the Scheme; 
 the authorities should encourage and support local participation in intra-regional trade; 
 the manufacturing sector should adopt appropriate technology to cut cost and make 

efficiency gains in production; 
 the authorities should adopt public private partnership arrangements in the provision of 

electricity; and explore alternative sources of energy such as hydro-power, solar, bio-gas, 
gas, among others to complement thermal energy; 

 the authorities should further simplify import and export procedures to expedite trade 
facilitation; and  

 remove all non-tariff barriers to trade. 
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2.1.4 Nigeria 
 
Total exports declined by 11.8 percent to US$83.9 billion in 2014, from US$95.1 billion in 2013, 
attributable to lower price of, and demand for, crude oil in the international market. On the other 
hand, imports grew by 11.2 percent to US$57.1 billion in 2014, from US$51.4 billion in 2013, 
driven mainly by non-oil items, which grew by 20.0 percent during the review period. Trade 
surplus fell by 38.8 percent to US$28.8 billion (5.0 percent of GDP) in 2014, from US$43.8 
billion (8.6 percent of GDP) in 2013.  
 
 
Nigeria’s trade with the WAMZ 
declined to US$963.40 million (0.18 
percent of GDP) in 2014, from 
US$1.75 billion (0.34 percent of GDP) 
in 2013. Exports to the WAMZ 
declined to US$868.21 million (0.16 
percent of GDP) in 2014, from 
US$1.46 billion (0.29 percent of GDP) 
in 2013. Imports from the WAMZ 
declined to US$95.19 million (0.02 
percent of GDP) in 2014, from 
US$297.79 million (0.06 percent of 
GDP) in 2013. The country’s trade 
with the WAMZrepresented0.68 
percent of total trade in 2014, 
compared to 1.20 percent in 2013. Exports to the WAMZ represented 1.03 percent of total 
exports in 2014, compared to 1.53 percent in 2013.Imports represented 0.17 percent of total 
imports in 2014, compared to 0.58 percent in 2013. Nigeria’s intra-WAMZ trade balance 
narrowed to a surplus of US$773.0 million (0.14 percent of GDP) in 2014, from a surplus 
US$1.16 billion (0.23 percent of GDP) in 2013. 
 
 
 
 
 

Figure 9: Nigeria’s Intra-WAMZ Trade Balance 



Page | 23 
 

1% 3%

96%

WAMZ REST OF ECOWAS REST OF THE WORLD

Trade with the rest of ECOWAS declined 

by 24.43 percent to US$3.87 billion 
(0.72 percent of GDP) in 2014, from 
US$5.13 billion (1.01 percent of GDP) 
in 2013, due to fall in imports. Imports 
from the rest of ECOWAS relative to 
total imports declined to 0.31 percent in 
2014, from 3.29 percent in 2013. 
Exports to the rest of ECOWAS relative 
to total exports rose to 2.62 percent in 
2014, from 2.35 in 2013. Exports to 
other African countries increased to 

6.95 percent in 2013, from 5.95 percent in 2012, whilst imports fell to 3.25 percent in 2013, from 
3.94 percent in 2012. Exports to Asia dropped to 19.57 percent in 2013, from 20.20 percent in 
2012 and imports fell to 37.91 percent in 2013, from 40.41 percent in 2012. Export to Europe 
rose to 42.15 percent in 2013, from 35.61 in 2012 and imports increased to 31.06 percent in 
2013, from 23.29 percent in 2012. Exports to North America fell to 10.27 percent in 2013, from 
18.13 percent in 2012, and imports fell to 8.88 percent in 2013, from 13.66 percent in 2012.  
 
Binding Constraints to Nigeria’s Intra-WAMZ Trade 
 
 insufficient electricity supply; 
 non-tariff barriers to trade such as  import and export prohibitions, road blocks, etc 
 cumbersome ETLS procedures; and 
 limited support to small and medium enterprises; 
 
Recommendations 
 
 the authorities are encouraged to explore public private partnership arrangements in the 

provision of energy and should adopt other sources of energy such as gas, bio-gas, 
hydroelectric power, solar among others to complement thermal energy; 

 all forms of non-tariff barriers i.e. import and export prohibitions, road blocks, etc should be 
removed; 

 the national approvals committee in collaboration with the ECOWAS should endeavour to 
simplify the ETLS application form; and 

 the authorities are encouraged to promote and provide support to local participation in intra-
regional trade. 

2.1.5 Sierra Leone 
 
Total exports declined to US$1.6 billion (34.3 percent of GDP) in 2014, compared to US$1.9 
billion (40.6 percent of GDP) in 2013, primarily due to the reduction in the export of minerals 
particularly iron ore. Imports declined to US$1.4 billion (34.2 percent of GDP) in 2014, from 
US$1.6 billion (35.9 percent of GDP) in 2013, mainly on account of the reduction in the 
importation of heavy duty machinery by mining companies as well as the suspension of 

Figure 10: Nigeria - Direction of Trade 
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international flights and shipping lines due to the EVD. Trade balance recorded a surplus 
although it decreased to US$172.0 million, from US$417.0 million in 2013, resulting mainly 
from the sharp decline in exports.   
 
Trade with the WAMZ declined to 
US$38.64 million (0.85 percent of 
GDP) in 2014, from US$49.26 million 
(1.01 percent of GDP) in 2013. Exports 
to the WAMZ declined to US$ 21.76 
million (0.48 percent of GDP) in 2014, 
from US$31.60 million (0.65 percent of 
GDP) in 2013. Imports from the 
WAMZ fell to US$16.89 million in 
2014, from US$17.66 million in 2013. 
However, in terms of percent of GDP, 
imports increased to 0.37 percent in 
2014, from 0.36 percent in 2013. Of the 
country’s intra-WAMZ trade in 2014, 
exports accounted for 56.3 percent in 
2014, compared to 64.15 percent in 2013. Imports accounted for 43.7 percent in 2014, compared 
to 35.85 percent in 2013. The country’s trade with the WAMZ represented 1.32 percent of total 
trade in 2014, compared to 1.39 percent in 2013. Exports to the WAMZ represented 1.40 percent 
of total exports in 2014, compared to 1.59 percent in 2013, whilst imports accounted for 1.22 
percent in 2014, compared to 1.13 percent in 2013. In 2014, intra-WAMZ trade balance 
narrowed to a surplus of US$4.87 million (0.11 percent of GDP), from a surplus of US$13.94 
million (0.29 percent of GDP) in 2013. 
 
Trade with the rest of ECOWAS 
increased by 43.48 percent to 
US$226.40 million (5.01 percent of 
GDP) in 2014, from US$157.79 million 
(3.23 percent of GDP) in 2013. This 
was driven mainly by imports. Imports 
from the rest of ECOWAS relative to 
total imports increased to 16.40 percent 
in 2014, from 10.06 in 2013. The 
country’s exports to the rest of 
ECOWAS as a percentage of total 
exports increased to 0.003 percent in 
2014, from 0.0004 in 2013. Exports to 
other African countries declined to 0.64 
percent in 2013, from 1.67 percent in 2012, and imports also fell to 2.73 percent in 2013, from 
4.99 percent in 2012. Exports to Asia increased to 84.24 percent in 2013, from 59.43 percent in 
2012 while imports declined to 31.31 percent in 2013, from 33.34 percent in 2012. Exports to 
Europe fell to 7.65 percent in 2013, from 31.48 percent in 2012, while imports increased to 22.70 
percent in 2013, from 19.30 percent in 2012. Exports to North America fell to 10.27 percent in 
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Figure 11: Sierra Leone’s - Intra-WAMZ Trade Balance 
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2013, from 18.12 percent in 2012, and imports also fell to 4.06 percent in 2013, from 6.17 
percent in 2012. 
 
Binding Constraints to Sierra Leone’s Intra-WAMZ Trade 
 
 limited support to small and medium enterprises; 
 exporters lack adequate information regarding the regulatory and market requirements for 

their products; 
 high cost of production as a result of infrastructure deficit in terms of transportation, roads, 

energy, and 
 non-tariff barriers. 
 
Recommendations 
 
 the authorities are encouraged to promote and provide more support to small and medium 

enterprises; 
 trade information portal on products, services as well as regulatory requirements should be 

made available; 
 the authorities may consider introducing infrastructure bonds or euro bonds for financing 

infrastructure projects and adopt public private partnership for infrastructure financing; and 
 remove all forms of non-tariff barriers to trade. 
 
 
2.2 Selected Indicators 

2.2.1 Degree of Trade Openness 

2.2.1(a) Overall Openness 
 
In 2014, the most open economy in the 
WAMZ was Liberia (75.2 percent) and 
the least open economy was Nigeria 
(26.2 percent). The Gambia, Ghana 
and Guinea recorded improvements in 
the degree of openness in 2014, 
compared to the previous year. The 
Gambia registered 52.94 percent, 
Ghana 71.63, Guinea 61.17, from 
48.36, 65.54, and 58.85 in 2013, 
respectively. Liberia, Nigeria and 
Sierra Leone registered declines to 
75.20, 26.23, and 64.82 in 2014, from 
81.12, 28.79, and 72.69 in 2013, 
respectively.  

Figure 13: Overall Degree of Trade Openness 
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Figure 15: Intra-WAMZ Trade 

 

 

 

2.2.1(b) Openness to the WAMZ 
 
Apart from Liberia, which recorded 
improvement in the degree of openness 
to the WAMZ to 4.63 percent in 2014, 
from 2.73 percent in 2013, the rest of the 
Member States of the WAMZ registered 
declines. The Gambia declined to 3.14 
percent in 2014, from 3.91 in 2013, 
Ghana fell to 1.11 percent, from 1.17, 
Guinea fell to 0.95 percent, from 1.20 
percent, Nigeria declined to 0.18 percent, 
from 0.34 percent, and Sierra Leone fell 
to 0.85, from 1.01.  
 
 
 

2.2.2Degree of Intra-Regional Trade 
 
2.2.2 (a) Intra-WAMZ Trade 
 
The degree of intra-WAMZ trade 

relative to the rest of the world 
declined to 0.9 percent in 2014, from 
1.4 percent in 2013. Apart from 
Liberia whose intra-WAMZ trade 
relative to the rest of the world rose 
to 6.6 percent from 3.5 percent, the 
rest of the Member States recorded 
declines. The Gambia’s intra-
WAMZ trade fell to 6.3 percent in 
2014, from 8.8 percent in 2013; 
Ghana’s fell to 1.6 percent, from 1.8 
percent; Guinea’s fell to 1.6 percent, 
from 2.1 percent; Nigeria’s fell to 0.7 
percent, from 1.2 percent; and Sierra 
Leone’s fell to 1.3 percent, from 1.4 percent. 
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Figure 16: Intra-ECOWAS Trade 

Figure 17: WAMZ Trade Intensity 

2.2.2(b) Intra-ECOWAS Trade 
 
Intra-ECOWAS trade relative to the rest 
of the world declined to 9.8 percent in 
2014, from 10.8 percent in 2013. Ghana, 
Liberia and Sierra Leone recorded 
increases, while the rest of the Member 
States of the WAMZ recorded declines. 
Ghana’s intra-ECOWAS trade improved 
to 6.5 percent in 2014, from 6.3 percent 
in 2013; Liberia’s improved to 47.0 
percent, from 29.7 percent; and Sierra 
Leone rose to 9.9 percent, from 6.2 
percent. On the other hand, The 
Gambia’s fell to 70.5 percent, from 84.8 
percent; Guinea’s fell to 5.1 percent, 
from 5.7 percent and Nigeria’s fell to 
3.6 percent, from 4.9 percent. The 
outbreak of the EVD in the region 
resulted in restricted movement of 
persons, quarantine, closure of markets, withdrawal of airline operators could be attributable to 
the decline in intra-regional trade.  
 
 

2.2.3 Trade Intensity 
 
 
Intra-WAMZ trade intensity 
declined to 0.23 in 2014, from 
0.26 in 2013 reflecting the low 
level of intra-trade between the 
Member States of the WAMZ. 
This implies that intra-WAMZ 
trade was less intense in 2014, 
relative to 2013. The low level of 
trade intensity was attributable to 
perennial obstacles to trade, which 
challenge was aggravated by the 
outbreak of the EVD in the region 
during 2014. 
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1. Low sales for market vendors, loss of income and livelihoods 

2. Opportunistic hike in prices due to hoarding, speculation and panic buying 

3. Exchange rate depreciation due partly to capital flight 

4. Loss of revenue for governments 

5. Decline in GDP 

6. Wide spread food insecurity 

7. Decline in foreign direct investment inflows 

8. Trade deficit widened 

9. Withdrawal of air and shipping lines 

10. Low hotel occupancy rates 

11. Low tourist arrivals and tourist receipts 

12. Closure of some businesses 

13. Border closures affected cross border trade 

 

Source: WAMI and Country Authorities 

 Box 1: Impact of EVD on Trade in the WAMZ 
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CHAPTER 3: COMPLIANCE WITH ECOWAS TRADE-RELATED PROTOCOLS 
 
The objective of this chapter is to evaluate the progress made by the WAMZ Member States in 
implementing the ECOWAS trade-related Protocols.  
 
3.1 ECOWAS Common Trade Policy 
 
All the Member States of the WAMZ have developed their national trade policies and are at 
various stages of implementation. Efforts are being made at regional level to harmonise the 
national trade policies of the Member States of ECOWAS into a regional trade policy. To this 
end, a common trade policy framework has been drafted, awaiting the formulation of a regional 
trade policy. 
 
 
3.2 ECOWAS Trade Liberalisation Scheme (ETLS) 
 
All the WAMZ Member States, except Liberia, are implementing the ETLS. However, the 
Liberian authorities have signed the ETLS Protocol and are awaiting ratification to commence 
implementation. The major concern of the country authorities was the likely revenue losses that 
may be associated with implementation of the Scheme, for which reason they expected 
compensation from the ECOWAS Commission. This notwithstanding, the authorities are 
committed to implementation of the Scheme by setting out a three-year migration plan (2013-
2015).   
 
Twenty-two companies had been registered in The Gambia, of which two were active. The low 
participation was attributable to high production cost as well as non-tariff barriers along transit 
corridors to third countries in the region. 
 
Ghana continued to implement the ETLS. The Chairmanship of the NAC, which was hitherto 
under the Ministry of Foreign Affairs, was ceded to the Ministry of Trade and Industry. The 
NAC meets quarterly and continues to receive and process applications for admissions to the 
Scheme while facilitating participation of registered companies, but lacks sufficient funding to 
undertake inspections of ETLS companies to assess activities. However, efforts were underway 
to use part of the retained community levy to support the activities of the NAC.  The total 
number of companies registered was estimated at nine hundred and eighteen. However, some 
ETLS compliant products originating from Ghana are said to have faced challenges in accessing 
neighbouring countries.  
 
In Guinea, the NAC, chaired by the Ministry of International Cooperation, continued to oversee 
the implementation of the Scheme. Sixty-one companies had been registered, but sixteen were 
active. Participation in the Scheme was affected by inadequate sensitisation and poor road 
conditions.  
 
One thousand two hundred and sixty-five enterprises had been registered in Nigeria and many of 
them are actively participating.  
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A total of sixteen companies had registered in Sierra Leone of which half were exporting and the 
remainder importing.  
 
As at 2013, a total of 3721 enterprises have been approved in ECOWAS of which Ghana and 
Nigeria jointly accounts for about 50 percent. The challenges confronting the implementation of  
the Scheme included delay in granting approvals to qualified applicants, existence of import and 
export prohibition of selected products as well as low levels of sensitisation. Due to these 
challenges, which limited the effectiveness of the ETLS, the ECOWAS Commission initiated a 
process to formulate a strategy for better implementation of the Scheme.  
 
3.3 Free Movement of Persons, Right of Residence and Establishment 
 
WAMZ Member States observe visa free movement of ECOWAS Community Citizens, adopted 
the model ECOWAS passport and have harmonised immigration and immigration forms. The 
introduction of the biometric identity card for the Community Citizens was approved by the 
ECOWAS Authority but implementation has not yet commenced in any Member State. This is 
because the Ministers in charge of security in the Member States of ECOWAS were to review all 
the security implications prior to the signing of the Supplementary Act on the biometric identity 
card. In Ghana, a multi-agency Committee for the facilitation of the biometric identity card was 
set up and technical specifications drafted for review and subsequent endorsement.  The National 
Identification Authority was designated as the sole agency for issuing biometric identity card and 
was expected to be operational in 2016.  
 
Guinea observes the right of the community citizens to establish without exception and applies 
uniform fees for registration of enterprises. In Liberia, efforts were underway to conclude 
preparations for the adoption and operationalisation of the biometric identity card.  To this end, 
the Liberia Biometric Identity Card Registry was established. With regard to the right to reside in 
any Member State of the Community, a 90-day stay without resident permit continued to be 
observed by all WAMZ countries. In Liberia, beyond ninety days, Community Citizens are 
required to regularize their immigration status by acquiring resident permit. The initial fee for the 
resident permit is US$750 and a renewal fee of US$375 per annum. Although the residence 
permit has been abolished in the region, the abolition is not fully effective. The right to establish 
was selectively applied across the Zone. In Liberia, nationals are required to pay L$3500 
(US$41.37) while non-nationals are required to pay US$700 for business registration. Nigeria 
continued to implement the protocol as ECOWAS citizens are allowed entry into the country, 
without visa, so long as they have valid travel documents. In Sierra Leone, rules relating to 
setting up and operation of businesses continued to be applied equally to nationals and 
community citizens. 
 
3.4 ECOWAS Common External Tariff (CET) 
 
Technical preparations at the regional level for the implementation of CET were concluded in 
2014, and implementation by the Member States commenced from January 1, 2015. None of the 
WAMZ Member States started on time, but Nigeria has, with effect from April 2015, started 
implementation. The other WAMZ countries continued with their preparations and were at 
different stages of readiness in transiting to the CET. The Gambia could not commence 
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implementation on schedule citing the incompatibility of the CET text files with the 
ASYCUDA++ software used by The Gambia Revenue Authority (GRA), delay in the acquisition 
of an appropriate server, among other issues. However, training for customs officials and freight 
forwarders was concluded and a National Committee for the implementation of the CET 
established. The authorities have set January 2016 to commence implementation. 
 
Ghana and Liberia, had requested an extension to October 1, 2015 and July 1, 2016, respectively 
to enable them complete preparations. In Ghana, sufficient training was undertaken and the IT 
systems were configured for smooth transition to the CET. To facilitate implementation, a 
number of regulations including safeguard, anti-dumping and countervailing measures were 
adopted to guard against any potential risks to revenue mobilisation. Ghana had requested 
deferment pending passage of the CET Bill which is expected by October 2015.The authorities 
also observed that there was the need for greater sensitization of the public on the CET to avoid 
panic buying. Preparatory activities for the introduction of CET in Guinea were disrupted due to 
the outbreak of the EVD. However, technical preparations and sensitisation has resumed and the 
country was expected to commence implementing CET in early 2016. Liberia did not commence 
implementation on January 1, 2015 because the national technical preparations were not 
completed, partly due to the outbreak of the EVD. However, the authorities have formulated a 
two-year migration plan, expected to be concluded by January 2016, which has been submitted 
to the National Legislature for approval, after which implementation will commence. Nigeria 
commenced partial implementation on April 11, 2015 and continued to apply the national 
supplementary protection measures subject to review in 2019. While the country reviewed some 
of the products on the import prohibition list bringing them in line with the CET, some remained 
unchanged. The country has opted to apply one of the two supplementary measures – import 
adjustment tax and intends to raise the rates on 176 CET tariff lines affecting a number of 
products such as sugar, alcohol, tobacco, plastics, among others 
 
Sierra Leone was undertaking preparations but no indicative timeline was set to commence 
implementation. The country had not yet integrated the CET text files and codes into its customs 
information management system, citing the incompatibility of the CET text files with the 
ASYCUDA++. However, the authorities have set up a national CET Task Force to carry out 
preparatory activities leading to the implementation of the CET. Preparations by Guinea, Liberia 
and Sierra Leone in terms of training and sensitisation among other national activities, as 
required by the roadmap, were adversely affected by the outbreak of the EVD in those countries. 
 
In a related development, ECOWAS Member States had decided to maintain the existing 
Community Levy in ECOWAS and UEMOA for a transitional period of five years with effect 
from 2015. Because of the need for uniformity in duties and taxes across the region for the 
effective implementation of the CET, plans were under way for the streamlining of community 
levies into a single community levy in ECOWAS. 
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3.5 Harmonisation of Indirect Taxes (Value Added Tax and Excise Tax) 
 
The harmonisation of indirect taxes in the ECOWAS region continued in 2014.The Gambia, Ghana, 
Guinea Nigeria and Sierra Leone apply VAT. The VAT rate is 15 percent in The Gambia, 17.5 
percent in Ghana, 18.0 percent in Guinea, 5.0 percent in Nigeria and 15.0 percent in Sierra Leone. In 
Liberia, the country authorities were in the process of replacing Goods and Sales Tax (GST) with a 
Value Added Tax (VAT) regime and have passed the VAT Law awaiting implementation.  
 
3.6 Convention relating to Inter-State Road Transit (ISRT) of Goods 
 
Implementation of the Supplementary Act relating to the harmonization of standards and 
procedures for the control of dimensions, weight and axle load of vehicles within ECOWAS has 
commenced. The ISRT continued to be implemented in most of the countries in the WAMZ but 
its effectiveness was affected by a number of challenges including weak financial position of 
national guarantors, non-recognition of the logbook by some countries, and lack of weigh 
bridges, among others.  
 
The ISRT is being implemented in The Gambia amid some challenges mainly the existence of 
non-tariff barriers such as non-recognition of the ISRT log book by some neighbouring 
countries. However, the authorities have set up a National Trade Facilitation Committee which 
seeks to improve the implementation of the Convention. They have also developed a code of 
conduct that would ensure compliance by transporters to the provisions of the Convention. 
 
In Ghana, the relevant provisions of the ECOWAS Supplementary Act on Axle load have been 
incorporated in the Road Traffic Regulation Act, 2012, (LI 2180). The transition from the 
maximum gross vehicle weight limits of 68 tonnes to 60 tonnes and subsequently 51 tonnes was 
being implemented gradually to allow truckers time to adjust their vehicles to the right 
configuration to enable them continue with their operations. To this end, intensive education and 
sensitization on the new regulations, in the form of durbars and workshops were held in five 
regions; Upper East, Northern, Ashanti, Western and Volta regions. Key stakeholders such as 
Freight Forwarders, Haulers, Truckers, Port Operators, and Private Weighbridge Station 
Operators have been involved. 
 
In Ghana, the Aflao-Noepe (Ghana-Togo) Joint Border Post (JBP) has been constructed and is 
expected to become operational as soon as possible. A bilateral Agreement between Ghana and 
Togo was expected to be signed while the operating manual is being finalised. With regard to the 
Joint Border Post at Elubo (Ghana-Cote d'Ivoire), the parcel of land has been acquired and the 
Title Deed transferred to the ECOWAS Commission. At the Paga (Ghana- Burkina Faso) Joint 
Border Post, land has been acquired and the Title Deed transferred to the ECOWAS 
Commission. Meanwhile, funding is being sought to construct the facility. The Bond guarantee 
mechanism is not being uniformly applied as prescribed by the protocol such as multiple entry as 
opposed to single entry. 
 
ISRT is being progressively implemented in Guinea as indicated by the establishment of an 
international transit bureau. Liberia is not implementing the ECOWAS Convention relating to 
the inter-state road transit of goods but implements that of the Mano River Union (MRU) Inter- 
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State Road Transit Scheme. However, an ISRT Bill drawn from the ECOWAS Supplementary 
Protocol was prepared and was expected to be passed by the Liberian Senate for implementation 
of the Scheme. The ISRT is being implemented in Nigeria but it is constrained by a number of 
challenges. The Seme-Krake JBP was under construction. A Trade Facilitation Task Force has 
been set up to carry out periodic inspection on the transit routes. On the Nigerian side of the 
Lagos-Abidjan corridor, the approved checkpoints for joint examination of consignments by 
relevant agencies are established at three locations, namely, Seme, Gbaji and Agbara. The 
Scheme in Sierra Leone is being implemented alongside the MRU Inter- State Road Transit 
Scheme.   
 
A road transit model sticker for vehicles introduced in 2014, is being piloted in Nigeria. The 
initiative aims at minimising road harassments on transit corridors and is expected to be rolled 
out to countries following successful trials in Nigeria. 
 
3.7 Harmonised Customs Documentation and Automated Clearance Procedures 
 
The mode of documentation and customs procedures for the clearance of goods has not yet been 
harmonised within the region. Harmonised customs documentation was expected to be applied 
uniformly across the region after the formulation of the ECOWAS Community Customs Code. 
With regard to automation of customs clearance procedures, the Automated System of Customs 
Data (ASYCUDA) various versions were widely applied and rolled out to many formal border 
points in the Zone. The Gambia, Sierra Leone, and Guinea adopted ASYCUDA++, Liberia uses 
ASYCUDA World, while Ghana uses GCnet and Nigeria adopted an Integrated Custom 
Information System (NICIS).  
 
In Ghana, the processing of documents for clearance of goods are conducted through the Ghana 
Customs Management System (GCMS) and the Ghana Community Network (GCNet) system. 
As part of initiatives for faster clearance of goods through automation, Ghana has introduced a 
Pre-Arrival Assessment and Report System (PAARS), which allows for processing of 
information on imports prior to arrival of the goods, to ensure speedy clearance. PAARS replaces 
destination inspection and it is a precursor to the Single Window Trade Portal expected to go-
live by March 2016. The Single Window Trade Portal would further facilitate trade by offering a 
platform that would streamline the activities of different agencies of Government involved in 
clearance of goods, online submission of trade documents and tracking of transactions status in 
real time, as well as online payment through electronic facilities. 
 
Automated customs clearance systems were being rolled out to two additional border posts in 
Guinea (Sambaila and Diecke) and were expected to be operational by the end of 2015.Out of 
the 22 formal border points in Liberia, ten, including the main border posts such as Harpa, 
Zwedru, Ganta and Bo Water Side were equipped with ASYCUDA while the system was being 
rolled out to the Ports of Buchanan-Ganta border post. The Nigeria Customs Service uses 
ASYCUDA++, a component of the NICIS, which is more efficient for revenue collection and 
captures more information. Pre-Arrival Assessment Report (PAAR) has been replaced by Risk 
Assessment Report (RAR). To further ease border processes and procedures the authorities have 
introduced e-payments (pending the arrival of consignments), e-manifests by shipping lines and 
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airline operators, scanners, e-baggage for travellers and Direct Traders Input (DIT), among 
others. 
 
3.8 ECOWAS Quality Programme and Standards Harmonisation 
 
All the WAMZ countries participate in the ECOWAS Quality Programme and Standards 
Harmonisation. Forty-five products, mainly food items, have been identified for harmonisation 
under the ECOWAS Quality Programme and Standards Harmonisation.  In The Gambia, 
standards on rice, maize and unrefined palm-oil have been harmonized and nine standards 
approved. Ghana and Nigeria are two of three regional centres for standard certification in the 
region and they have also signed a bilateral Agreement on mutual recognition of standards. The 
Gambia has set standards on food items as required by the ECOWAs Quality programme. Ghana 
participates in the ECOWAS Quality Programme and serves as Secretariat for the harmonisation 
of food items. The country had obtained accreditation for some laboratories under testing and 
metrology to strengthen the national quality infrastructure. The country has developed a National 
Quality Programme and set standards for seventeen food and ten agricultural products in 
conformity with the ECOWAS benchmarks. Ghana Standards Authority (GSA) has obtained 
accreditation to certify companies to ISO 9000 Quality Management System and ISO 22000 
Food Safety Management System.  
 
Guinea’s compliance with the regional standards was affected by poorly equipped laboratories. 
In Liberia, a National Standards Authority has not yet been set up, but a National Standards 
Laboratory has been established since 2011, although it is yet to be accredited ISO/IEC 17025. 
However, the Laboratory is tasked to conduct tests on food items while awaiting accreditation. The 
accreditation process that would enable the country access ISO database for verification of 
standards of products imported into the country was on-going. The operationalisation of the 
National Standards Laboratory (NSL) of Liberia with support from ECOWAS Commission in 
collaboration with UNIDO was on course.  
 
The National Quality Policy and Quality Infrastructure were being implemented within the 
framework of the ECOWAS Standards Harmonisation Model (ECOSHAM) by the Sierra Leone 
Standards Bureau. The country has adopted 133 out of the 250 standards of the International 
Standards Organisation (ISO) and the African Regional Standards Organisation (ARSO).  A 
Product Certification scheme has been established and a quality mark for all products that meet 
the approved standards was being developed. 
 
3.9 Economic Partnership Agreement (EPA) 

 
The provisional EPA was endorsed by the 45th Session of the Authority of Heads of States and 
Government of ECOWAS and signed by all Member States of the WAMZ, except The Gambia 
and Nigeria. A total of 13 out of 15 Member States of ECOWAS signed the provisional EPA. 
The Agreement signed was on trade in goods while the services component will be signed later, 
after the one on goods is fully endorsed by all the parties involved. 
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3.10 Infrastructure for Regional Trade and Development 
 
Roads 
 
In The Gambia, following the establishment of The Gambia Roads Authority and the Road Fund 
(and the introduction of fuel levy from which all road construction works are funded) there were 
indications of improvement in the road sector characterised by completion of a number of road 
projects in the country. 
 
All the transit corridors in Ghana are paved and are in good or fair state. The rehabilitation of the 
road from Elubo to Aflao under the Abidjan Lagos Trade and Transit Facilitation Project was on-
going. The Government of Ghana was collaborating with its Development Partners to develop 
Tema to Elubo section of the Abidjan-Lagos corridor. The Akatsi-Denu and Denu-Aflao sections 
have been completed. The rehabilitation of the 104 km Buipe to Tamale road, which seeks to 
improve on the condition of the Tema-Ouagadougou corridor and improve access between Mali 
and Tema Port, was completed.  
 
Guinea embarked on the construction and rehabilitation of road networks leading to borders of 
neighbouring countries. The Mamou-Faranah-Kissidougou-N’zerekore highway leading to the 
Sierra Leone and Liberia borders and Lola- Danane road project connecting the country to Cote 
d’Ivoire progressed satisfactorily. Labé-Sériba-Madina Gounass road project on the Guinea-
Senegal corridor was also ongoing.  
 
Liberia has a total of 10,000 km of roads of which 1000 km representing 10 percent of total 
roads are paved. In an attempt to address this acute challenge, the authorities are in the process of 
formulating a Bill that would establish a roads authority as well as a road fund. The Gbarnga-
Voinjama - Mendikama Road (284 km), co-funded by the Government of Liberia, the African 
Development Bank and the Kuwaiti Fund is being constructed. Another major road, from Fish 
Town to Harper (Phase Two) is being constructed with the support of the African Development 
Bank and Government of Liberia. 
 
The Terms of Reference for the feasibility and detailed design studies for the construction of the 
6-lane dual-carriage highway from Abidjan to Lagos were finalised. The studies were waiting for 
the seed money of $50 million from the Federal Republic of Nigeria to take-off. 
 
Railways 
 
The ECOWAS railway master plan has been developed. The Kaya-Dory-Niamey link was at the 
stage of undertaking a detailed engineering studies to enable the financing and procurement of 
the works contract to be initiated. 
 
The Gambia has no railway lines but there are plans underway for the development of a rail 
network in the country. The authorities in Ghana have developed a Railway Master Plan to 
further develop railways transportation in Ghana. To this end, Ghana Railway Development 
Authority was undertaking the re-construction of the Sekondi-Takoradi via Kojokrom section of 
the Western Line to provide sub-urban passenger rail transport services between the twin cities 
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of Sekondi and Takoradi. Re-construction works was on-going and expected to be completed by 
the end of 2016. In Guinea, a feasibility study was undertaken for the construction of the 
Conakry-Kankan railway. Liberia has three railway lines of which only one is functional and 
used for transporting iron ore. One stretches from Bomi to Freeport of Monrovia, the second is 
from Sanniquellie to the port of Buchanan and the third is from Bong Mines to the Freeport of 
Monrovia. 
 
Airports 
 
The Gambia has one airport, Banjul International Airport. Efforts were underway to rehabilitate 
the runway. Ghana has one international and three domestic Airports. The liberalization of the 
airline industry in Ghana has facilitated the introduction of new airlines both domestic and 
international. The Government was in the process of establishing a new National Airline under a 
public, private partnership arrangement. There was infrastructure expansion and services 
improvement at KIA.  
 
In Guinea, the phase II expansion of the Gbessia airport was on going. Liberia has two airports, 
Roberts International Airport (RIA) and James Springfield Airport (JSA) - domestic. A support 
of US$60 million has been received from the ECOWAS Bank for Investment and Development 
for the rehabilitation of the runway at RIA. 
 
Marine Transportation 
 
A feasibility study was being undertaken by the Government of Liberia supported by the African 
Development Bank to revitalise the inland waterway transportation as well as coastal 
transportation. 
 
Telecommunications 
 
The current telephone network coverage for The Gambia is about 97 percent, and the coverage is 
mainly from mobile network signals.  The telephone penetration is about 120 percent, while the 
internet penetration is about 28 percent. A 900 Km national fibre back bone infrastructure has 
been laid across the country. This infrastructure will be accessible to the private and public 
sectors to provide communications needs, products and services to customers.  The fibre cable 
has multiple rings for redundancy and security purposes in addition to its huge capacity and 
bandwidth. With the features on this infrastructure broadband services will be available to 
customers for their internet and other multimedia applications.  
 
Ghana has sufficient telecommunication infrastructure that supports value added services and 
innovation. Ghana has sub-marine capable systems that can provide 12.3 terabyte capacity. 
Internet usage was expanding, led by mobile internet subscribers of about 24 million. There are 
five mobile phone companies with a total of 31 million subscribers. As part of the effort to 
improve access to telephony, construction of Fibre Optic systems were on-going. The Eastern 
Corridor Fibre Optic Project – was completed and is ready to provide cutting edge Managed 
Services for the country. This would help connect all public institutions to a single shared 
communications and computer infrastructure to facilitate efficient delivery of services. 
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Guinea achieved 100 percent GSM network coverage. Efforts were made through PPP 
arrangements to improve the bandwidth.  
 
The telecommunication infrastructure of Liberia was destroyed during the civil war. However, 
Liberia is connected to the Africa Coast-to-Europe (ACE) sub-marine cable providing the 
country’s first international broadband connectivity supported by the West Africa Regional 
Communications Infrastructure Programme (WARCIP). There are three mobile phone 
companies with a total coverage of about 74.12 percent of the population with telephone access 
covering Monrovia and other commercially viable urban areas in the country whilst the 
percentage of internet access stood at 24.13 percent as of June 2015. The country has adopted the 
ECOWAS Supplementary Act on the harmonisation of telecommunications regulations in 
ECOWAS. 
 
Electricity 
 
The West African Power Pool (WAPP) project is being implemented in the beneficiary member 
countries of the Zone. Electricity supply was generally insufficient and unstable across the 
WAMZ. However, the implementation of the ECOWAS Emergency Electricity Supply 
Programme for The Gambia and Sierra Leone continued and equipment delivery has begun. 
 
The supply of electricity in The Gambia is insufficient and unstable across the country. The 
energy deficit in the country in 2015 is estimated to be about 60 MW. The country is making 
progress on the West African Power Pool (WAPP) and is expected to add an extra 37 MW as 
funding is already secured for interconnectivity in the first quarter of 2016. The main challenges 
of the energy sector in The Gambia include: difficulty in embracing renewable energy and 
energy efficient methods of consumption; dependence on a single source of energy for electricity 
production, fossil fuel; high operational cost due to old and inefficient machines; high technical 
losses due to aging transmission and distribution networks; inadequate generating capacity to 
meet demand; high attrition rate of skilled staff; and skills gap at the professional level. 
 
Plans are at an advance stage to diversify the energy mix by adopting renewable energy 
production through Public Private Partnerships (PPP) arrangements for on-grid, off-grid and 
stand-alone systems. The use of gas is also being highly considered. Also, through the ECOWAS 
grant provided to the government of The Gambia, two (2) six (6) MW generating machines lost 
earlier, would be rehabilitated and recovered.  
 
In Ghana, the power deficit was estimated at between 150 to 250MW. To address the power 
shortfall, the authorities have put in place short and medium-term measures. In the short-term, 
the authorities have been working on an emergency power project to procure a 225MW power 
ship,  restoration of  those power plants that have been shut down and completion of a number of 
projects including Kpone thermal power project (220MW), Tico expansion project (110MW), 
Asogli Phase II (180MW). In the medium term the authorities were taking steps to add 3000MW 
through a number of projects as well as addressing the supply of gas through the West Africa 
Gas Pipeline Project.  
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In Guinea, the demand for electricity exceeds supply. To address this gap, the Kaleta Dam 
project within the framework of the OMVG is expected to generate 240 MW of which 30 percent 
will be distributed to The Gambia among other countries. An emergency energy programme for 
Conakry is expected to generate 280MW. 
 
Electricity supply in Liberia is limited and costly. It is estimated that about 2.0 percent of the 
population have access to electricity and it costs about $0.50 per kilowatt. Demand is estimated 
at 2000 MW. The country has an installed capacity of 22.6 MW, of which 9MW is generated and 
distributed. Government plans to expand the generation capacity by adding two plants with the 
capacity of 10 MW each. The rehabilitation and upgrading of the Mount Coffee dam is projected 
to add 80MW. The country was yet to be connected to the West Africa Gas Pipeline, but 
progress was being made on the WAPP and it is expected to add an extra 225MW.  
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  Box 2: Key Developments on Trade Integration in ECOWAS During 2014 
 

1. Outbreak of Ebola Virus Disease in Guinea, Liberia and Sierra Leone adversely affected 
trade integration efforts of those countries. 
 

2. Technical preparations for the introduction of the ECOWAS Common External Tariff 
were concluded in 2014, and January 1, 2015 was set for the implementation of the CET 
in ECOWAS. 

 
3. EPA Agreement was signed 

 
4. Preparations for the introduction of the Community Customs Code including fiscal 

transition continued in 2014 
 

5. Due to the persistent impediments to the performance of the ETLS, ECOWAS 
Commission has formulated a new strategy for better implementation of the Scheme. 

 
6. The ECOWAS Heads of State and Government approved the abolition of the residence 

permit and the introduction of the Biometric Identity Card for the Community citizens. 
The Authority subsequently requested the Ministers in charge of Security in Member 
States to review all the security implications of the measure prior to the signing of the 
Supplementary Acts on the issues. 

 
7. At the 73rd Ordinary Session of the ECOWAS Council of Ministers held in Abuja, 

Nigeria, on December 11, 2014, it was decided that the ECOWAS Biometric Identity card 
would be introduced in 2016, replacing the Travel Certificate currently in use. The new 
Biometric Identity Card will circulate alongside the National Identity Card in each 
Member State for a period until the institutionalization of the new document within a 
specified timeframe. 

 
8. The Presidential initiative for a six-lane highway between Abidjan and Lagos was 

consummated through the signing of a Treaty by the five Member States of Nigeria, Cote 
d’Ivoire, Ghana, Benin and Togo at the Summit of ECOWAS Heads of State and 
Government in March 2014 in Yamoussoukro.  The five Member States agreed to 
contribute a total of US$50 million for the project preparation and show of commitment. 

 
9. At the regional level, the West African Gas Pipeline Project was extended to Dakar 

through Abidjan, Monrovia, Freetown, Conakry, Bissau and Banjul, from Takoradi in 
Ghana. 

 

Sources: ECOWAS and WAMI 
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CHAPTER 4: CHALLENGES, RECOMMENDATIONS AND CONCLUSION  
 
This chapter highlights the common challenges encountered by the Member States in intra-
WAMZ trade during the review period and proffer recommendations to address them. 
 
4.1 Challenges 
 
 Outbreak of Ebola Virus Disease 

The outbreak of the EVD resulted in down turn in economic activities in the Zone which 
adversely affected trade because of restricted mobility, ban on public gatherings, withdrawal of 
shipping and airlines services as well as temporal closure of businesses and markets in the 
affected countries. 
 
 Infrastructure deficit for trade and development 

The continued energy crisis experienced in the Zone during the year under review, generally 
affected all sectors of the economies resulting in high cost of production, and short fall in output. 
High cost of transportation due to poor roads, lack of regional shipping line as well as poor rail 
networks constrained intra-regional trade.  
  
 

 Non-tariff barriers to trade 

The lingering issue of import and export prohibition of selected items in some countries 
remained a limiting factor in accessing wider community market under the ETLS. The stringent 
business registration requirements for non-nationals in some countries also constrained intra-
regional trade. 
 
 Weakness in customs and border management 

Insufficient information on laws, rules and regulations governing regional trade available to 
customs and border management officials, cause unnecessary delay at some border posts 
resulting in high transactions cost. 
 

 Weakness in ISRT implementation 

In many WAMZ counties, the implementation of the ISRT was affected by a number of 
challenges including the diversion of goods in transit, road blocks, as well as lack of mobile 
weigh bridges to ensure compliance with axel load specifications.  
 
 Poor sensitisation 

Inadequate sensitisation and advocacy limits the public’s understanding of these protocols in 
terms of rights and responsibilities 
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4.2 Recommendations 
 
 Diversify the economies of the Member States of the WAMZ 

To minimise the impact of shocks such as the EVD in the medium to long-term, the authorities 
are encouraged to diversity the economies towards services, identify new products and markets 
and improve the value chain of priority products. 
 
 Financing infrastructure for trade and transport facilitation 

The authorities are urged to explore alternative sources of financing infrastructure for trade 
facilitation such as using infrastructure bonds and pension funds. 
 
 Remove non-tariff barriers to trade and improve access to information 

Country authorities are urged to take necessary measures to remove all forms of non-tariff 
barriers to trade such as import and export prohibition, stringent business registration for 
community citizens, border closures, road-blocks, among others. Access to information about the 
trade-related protocols should be made available to the public through electronic media and any 
other medium necessary for the public to know their rights and responsibilities in respect of 
trade-related protocols. 
 
 Improve customs administration and border management 

The authorities of the customs and other border management agencies should further simplify 
clearance procedures to speed-up border formalities for trade facilitation. Seamless business 
registration procedures and simplification of border formalities for informal trade should be 
explored with a view to recording activities of the informal sector. 
 
 Improve ISRT implementation 

WAMZ countries are encouraged to move towards a single guarantee payment on transit 
corridors with their neighbouring countries and pursue bilateral cooperation for speedy 
resolution of trade issues 
 
 Harmonisation of national laws with ECOWAS Trade-related Protocols 

Member States should pursue greater harmonization of national laws and policies in conformity 
with ECOWAS trade-related protocols and decisions to facilitate compliance and enhance 
implementation. Where required by national constitutions, Member States are encouraged to 
undertake necessary measures for the incorporation of ECOWAS Laws into national law. 
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4.3 Conclusion 
 
Sluggish economic activity in both developed and developing economies accounted for the 
slowdown in international trade in 2014. Weak import demand and low commodity prices also 
contributed to moderate global trade in the review period.  
 
Overall assessment of the trade performance of the Member States shows that intra-WAMZ trade 
declined in 2014 and that WAMZ Member States trade more with the rest of the world than with 
WAMZ. Several challenges were attributable to the low intra-WAMZ trade, including poor road 
and transport infrastructure, large informal sector, weak inter-institutional coordination and 
under funding of the institutions and agencies responsible for trade facilitation and promotion, 
proliferation of non-tariff barriers to trade. 
 
Despite the signing of the regional trade integration Protocols and Conventions by all the 
Member States, ratification and domestication at national level was generally low. Consequently, 
the implementation of these commitments by the Member States remained unsatisfactory during 
the period under review. The institutional frameworks have not been deepened enough to 
promote intra-regional trade. 
 
In order to harness the intra-WAMZ trade opportunities and deepen trade integration, the 
governance and policy environment for trade, capacity to trade, infrastructure for trade as well as 
logistics and trade facilitation should be addressed. 
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DEFINITION OF TRADE PERFORMANCE INDICATORS 
 
Overall Degree of Openness 
 
The degree of openness is defined as a ratio of the sum of a country’s exports and imports to its 
GDP, expressed as Ot = (Xt, + Mt,/Yt)100, where Xt is exports, Mt imports, Yt gross domestic 
product and t  is particular time period. The higher the value of Ot, the more open an economy is 
and vice versa. However, its use for cross country comparison should be interpreted with caution 
because it is correlated with country characteristics such as size of GDP, geographic location of 
the country (landlockedness) and these country peculiarities have not been adjusted for in this 
Report. 
 
Degree of Openness to the WAMZ 
 
The degree of openness to the WAMZ is defined as ratio of the sum of a WAMZ Member State’s 
exports and imports to its GDP, expressed as Ot= (Xt, + Mt,/Yt)100, where Ot is the degree of 
openness of a Member State to the Zone, Xt is the country’s exports to the WAMZ, Mtis the 
country’s imports from the WAMZ and Ytthe gross domestic product of the country. The higher 
the value of Ot, the more open an economy is to the Zone and vice versa. 
 
Degree of Intra-WAMZ Trade 
 
The degree of intra-WAMZ trade is defined as the ratio of intra-WAMZ trade to the zone’s total 
trade to the rest of the world. It is expressed as S = TWAMZ / TWORLD, where S is the degree of 
intra-WAMZ trade, TWAMZ is the sum of the Member States’ trade within the Zone and TWORLD is 
the sum of the zone’s trade with the rest of the world. Likewise, the degree of intra-ECOWAS 
trade was calculated using a similar formula using ECOWAS instead of WAMZ. 
 
Intra-WAMZ Trade Intensity 
 
Trade intensity indicates the intensity of a region’s trade with the rest of the world relative to 
itself. Intra-WAMZ trade intensity is defined as the zone’s trade share divided by the zone’s total 
trade in world trade expressed as TRi = ( Tii/ Ti) / (Ti / Tw), where TRi is intra-WAMZ trade 
intensity, Tii is intra-WAMZ trade, Ti is the sum of exports and imports of the Zone to and from 
the world, and Tw is the sum of world exports and imports. Values lower than unity suggest low 
trade integration while values greater than unity means intense trade integration.  
 
 
 
 
 
 
 
 



Page | 44 
 

APPENDIX: SELECTED INDICATORS 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Table 1a: The Gambia - Exports (f.o.b. in millions of dollars)
2010 2011 2012 2013 2014

BF:BURKINA FASO 0.00 0.00 0.00 0.00 0.06
BJ:BENIN 0.00 0.04 0.00 0.03 0.00
CI:COTE D'IVOIRE 0.00 0.00 0.00 0.01 0.02
CV:CAPE VERDE 0.00 0.00 0.00 0.00 0.00
GH:GHANA 0.72 0.00 0.00 0.04 0.00
GN:GUINEA 0.02 0.02 0.00 31.64 23.67
GW:GUINEA-BISSAU 0.02 0.01 0.05 2.88 4.96
LR:LIBERIA 0.00 0.00 0.04 0.00 0.00
ML:MALI 0.00 0.00 0.00 35.37 36.24
NE:NIGER 0.00 0.00 0.00 0.00 0.35
NG:NIGERIA 0.00 0.08 0.00 0.03 0.04
SL:SIERRA LEONE 0.00 0.50 0.39 0.10 0.45
SN:SENEGAL 2.55 0.00 0.02 16.85 15.29
TG:TOGO 0.00 0.00 0.00 0.07 0.01

Table 1b: The Gambia - Imports (f.o.b. in millions of dollars)

2010 2011 2012 2013 2014

BF:BURKINA FASO 0.00 0.00 0.00 0.00 0.00
BJ:BENIN 0.01 0.01 0.00 0.01 0.00
CI:COTE D'IVOIRE 54.36 72.43 100.95 79.96 79.57
CV:CAPE VERDE 0.79 0.01 0.01 0.03 0.00
GH:GHANA 0.60 1.01 0.57 0.61 0.63
GN:GUINEA 0.25 0.04 0.29 0.46 0.49
GW:GUINEA-BISSAU 0.26 0.28 0.00 0.00 0.01
LR:LIBERIA 0.01 0.15 0.01 0.01 0.00
ML:MALI 0.22 0.21 0.09 0.02 0.06
NE:NIGER 0.03 0.03 0.01 0.01 0.00
NG:NIGERIA 1.63 0.38 0.24 0.22 0.47
SL:SIERRA LEONE 0.03 0.30 0.09 0.21 0.35
SN:SENEGAL 7.06 15.89 22.70 20.54 18.40
TG:TOGO 0.03 0.07 0.11 0.08 0.64
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Table 2a: Ghana - Exports (f.o.b. in  millions of dollars)
2010 2011 2012 2013 2014

BF:BURKINA FASO 78.26 496.30 370.24 466.20 502.34
BJ:BENIN 130.87 87.28 94.23 195.49 197.06
CI:COTE D'IVOIRE 45.43 485.91 82.41 58.75 67.52
CV:CAPE VERDE 0.94 0.74 0.25 0.20 0.03
GM:GAMBIA 6.18 5.52 3.19 2.93 13.28
GN:GUINEA 4.62 17.54 9.52 6.97 7.56
GW:GUINEA-BISSAU 0.11 0.07 0.30 0.08 0.31
LR:LIBERIA 2.70 140.75 12.07 14.47 91.95
ML:MALI 126.98 21.55 58.23 51.49 100.42
NE:NIGER 14.77 16.99 16.41 77.42 55.02
NG:NIGERIA 101.30 196.83 248.33 140.96 145.62
SL:SIERRA LEONE 4.85 21.87 14.26 12.58 8.37
SN:SENEGAL 9.40 16.35 13.87 14.16 12.58
TG:TOGO 70.28 276.80 274.57 75.47 91.77

Table 2b: Ghana - Imports (f.o.b. in millions of dollars)

2010 2011 2012 2013 2014
BF:BURKINA FASO 6.83 15.04 17.43 12.60 7.45
BJ:BENIN 1.09 3.33 3.13 5.17 5.68
CI:COTE D'IVOIRE 62.79 69.09 160.53 91.66 80.22
CV:CAPE VERDE 0.04 0.76 2.27 1.63 0.48
GM:GAMBIA 0.05 0.06 0.18 0.05 0.33
GN:GUINEA 6.41 2.04 4.39 17.35 4.72
GW:GUINEA-BISSAU 0.66 0.00 0.16 50.67 10.37
LR:LIBERIA 0.51 0.84 9.54 6.59 115.63
ML:MALI 0.61 3.19 4.07 1.97 1.29
NE:NIGER 10.75 13.02 8.59 6.88 7.65
NG:NIGERIA 550.82 841.73 425.17 351.10 39.08
SL:SIERRA LEONE 1.33 2.05 10.54 6.07 4.28
SN:SENEGAL 8.65 29.10 42.76 10.66 3.36
TG:TOGO 86.17 138.71 144.14 184.41 124.85
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Table 3a: Guinea - Exports (f.o.b. in dollars)
2010 2011 2012 2013 2014

BF:BURKINA FASO 0.00 0.00 0.00 0.00 0.07
BJ:BENIN 0.00 0.05 0.01 0.03 0.00
CI:COTE D'IVOIRE 0.00 0.00 0.00 0.01 0.02
CV:CAPE VERDE 0.00 0.00 0.00 0.00 0.00
GH:GHANA 0.75 0.02 0.02 0.04 0.00
GM:GAMBIA 10.88 21.91 33.89 34.20 25.63
GW:GUINEA-BISSAU 2.09 10.76 10.21 3.11 5.37
LR:LIBERIA 0.03 0.05 0.06 0.01 0.00
ML:MALI 2.33 15.83 36.98 38.24 39.24
NE:NIGER 0.00 0.08 0.00 0.02 0.40
NG:NIGERIA 0.01 0.09 0.04 0.03 0.04
SL:SIERRA LEONE 0.88 0.09 1.05 0.11 0.49
SN:SENEGAL 17.23 33.37 17.62 18.21 16.55
TG:TOGO 0.00 0.01 0.00 0.08 0.01

Table 3b: Guinea - Imports (f.o.b. in dollars)

2010 2011 2012 2013 2014

BF:BURKINA FASO 0.13 0.25 0.58 0.16 3.31
BJ:BENIN 0.01 0.54 0.49 0.37 1.23
CI:COTE D'IVOIRE 29.62 25.69 21.54 23.15 22.92
CV:CAPE VERDE 0.01 0.02 0.00 0.00 0.00
GH:GHANA 3.82 7.86 8.71 3.93 9.66
GM:GAMBIA 0.34 0.48 0.30 0.10 0.09
GW:GUINEA-BISSAU 0.01 0.13 0.03 0.06 0.12
LR:LIBERIA 0.01 30.39 38.50 38.76 19.36
ML:MALI 18.35 44.37 46.79 34.99 39.66
NE:NIGER 0.02 0.14 0.34 0.03 0.08
NG:NIGERIA 1.64 3.49 7.43 3.19 5.20
SL:SIERRA LEONE 0.64 13.45 17.32 1.48 8.15
SN:SENEGAL 15.04 19.93 31.45 15.88 17.14
TG:TOGO 5.46 0.55 0.47 0.67 1.09
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Table 4a: Liberia - Exports (f.o.b. in millions of dollars)
2010 2011 2012 2013 2014

BF:BURKINA FASO 0.00 0.00 0.00 0.00 0.00
BJ:BENIN 0.00 0.00 0.00 0.00 0.00
CI:COTE D'IVOIRE 0.00 0.00 0.06 0.01 28.80
CV:CAPE VERDE 0.00 0.00 0.00 0.00 0.00
GH:GHANA 2.36 0.36 0.98 0.41 35.19
GM:GAMBIA 0.00 0.00 0.00 0.00 0.00
GN:GUINEA 0.00 0.00 0.00 0.03 1.30
GW:GUINEA-BISSAU 0.00 0.00 0.00 0.00 0.00
ML:MALI 0.00 0.00 0.01 0.00 0.62
NE:NIGER 0.04 0.00 0.00 0.00 0.01
NG:NIGERIA 0.52 0.19 0.02 0.29 16.37
SL:SIERRA LEONE 23.79 30.04 15.24 23.59 17.32
SN:SENEGAL 19.70 44.26 24.33 5.35 2.18
TG:TOGO 0.06 0.00 0.00 0.00 0.00

Table 4b: Liberia - Imports (f.o.b. in millions of dollars)

2010 2011 2012 2013 2014

BF:BURKINA FASO 0.45 0.21 0.07 0.06 0.07
BJ:BENIN 0.02 0.27 0.69 0.31 0.46
CI:COTE D'IVOIRE 60.45 329.50 328.58 290.64 348.81
CV:CAPE VERDE 0.00 0.00 0.00 0.00 0.00
GH:GHANA 4.38 8.71 13.01 9.07 2.62
GM:GAMBIA 0.00 0.00 0.00 0.00 0.00
GN:GUINEA 7.24 6.16 9.43 14.38 13.54
GW:GUINEA-BISSAU 0.35 1.62 0.00 3.37 1.91
ML:MALI 0.01 0.07 0.00 0.00 0.00
NE:NIGER 0.05 0.00 0.01 0.03 0.00
NG:NIGERIA 3.22 4.20 5.55 4.37 3.25
SL:SIERRA LEONE 0.69 1.42 0.33 0.92 3.67
SN:SENEGAL 5.96 9.48 13.09 8.47 7.21
TG:TOGO 0.24 0.71 0.75 0.06 0.52
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Table 5a: Nigeria - Exports (f.o.b. in  dollars)
2010 2011 2012 2013 2014

BF:BURKINA FASO 52.00 15.93 6.15 15.31 10.35
BJ:BENIN 74.86 132.82 1.64 77.69 135.79
CI:COTE D'IVOIRE 1269.54 1686.04 2642.74 2384.56 2030.52
CV:CAPE VERDE 0.07 0.02 0.02 0.00 0.00
GH:GHANA 442.76 1728.16 1321.55 1410.99 831.53
GM:GAMBIA 1.15 1.41 1.54 5.09 0.88
GN:GUINEA 0.20 0.61 1.85 17.02 25.98
GW:GUINEA-BISSAU 0.04 1.91 0.52 1.84 2.83
LR:LIBERIA 5.11 289.72 572.33 7.69 8.19
ML:MALI 1.79 16.70 3.87 14.98 6.43
NE:NIGER 0.00 14.54 4.42 185.06 1039.54
SL:SIERRA LEONE 3.47 4.37 5.10 16.11 1.64
SN:SENEGAL 193.00 480.33 985.73 643.35 427.55
TG:TOGO 0.00 18.00 46.68 116.14 44.71

Table 5b: Nigeria - Imports (f.o.b. in  millions of dollars)

2010 2011 2012 2013 2014

BF:BURKINA FASO 65.79 2.81 0.21 1.01 0.74
BJ:BENIN 0.00 0.79 0.00 104.87 1.27
CI:COTE D'IVOIRE 104.78 139.09 67.80 161.26 160.72
CV:CAPE VERDE 0.03 0.71 0.11 0.01 0.25
GH:GHANA 6.54 543.93 73.73 282.86 93.90
GM:GAMBIA 0.72 4.80 0.39 0.28 0.10
GN:GUINEA 1.25 0.00 0.05 8.46 0.24
GW:GUINEA-BISSAU 0.00 0.02 0.00 1.81 0.00
LR:LIBERIA 0.03 2.37 0.13 0.43 0.38
ML:MALI 0.05 0.30 0.04 1.34 0.03
NE:NIGER 0.00 0.79 3.67 1385.48 1.87
SL:SIERRA LEONE 3.01 53.49 0.31 5.77 0.57
SN:SENEGAL 0.63 1.20 6.24 17.09 2.89
TG:TOGO 0.00 1.65 0.36 15.94 9.70
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Table 6a: Sierra Leone - Exports (f.o.b. in millions of dollars)
2010 2011 2012 2013 2014

BF:BURKINA FASO 0.00 0.00 0.00 0.00 0.00
BJ:BENIN 0.12 0.11 0.00 0.00 0.00
CI:COTE D'IVOIRE 0.02 0.01 0.00 0.00 0.00
CV:CAPE VERDE 0.00 0.00 0.00 0.00 0.00
GH:GHANA 0.70 0.17 0.04 0.02 0.00
GM:GAMBIA 0.07 0.11 0.17 24.28 0.07
GN:GUINEA 5.26 5.94 4.73 6.64 1.91
GW:GUINEA-BISSAU 0.02 0.00 0.00 0.00 0.00
LR:LIBERIA 0.04 0.19 0.06 0.56 19.72
ML:MALI 0.30 0.01 0.02 0.01 0.00
NE:NIGER 0.00 0.00 0.00 0.00 0.00
NG:NIGERIA 0.14 0.09 0.08 0.11 0.05
SN:SENEGAL 0.27 0.00 0.91 0.00 0.00
TG:TOGO 0.01 0.00 0.00 0.00 0.08

Table 6b: Sierra Leone- Imports (f.o.b. in millions of dollars)

2010 2011 2012 2013 2014

BF:BURKINA FASO 0.00 0.25 0.00 0.10 0.00
BJ:BENIN 0.14 19.19 38.06 115.79 187.34
CI:COTE D'IVOIRE 123.75 241.60 47.83 4.25 32.50
CV:CAPE VERDE 0.00 0.00 0.00 0.00 0.00
GH:GHANA 51.60 84.71 9.56 7.26 12.53
GM:GAMBIA 7.70 2.93 2.73 1.58 0.66
GN:GUINEA 3.37 3.40 2.00 1.09 0.00
GW:GUINEA-BISSAU 0.00 0.00 0.00 0.00 0.00
LR:LIBERIA 0.21 1.29 0.10 0.22 0.00
ML:MALI 0.00 0.00 0.00 0.00 0.00
NE:NIGER 0.95 0.50 1.54 0.03 0.00
NG:NIGERIA 16.22 19.72 5.20 7.51 3.70
SN:SENEGAL 70.30 147.92 46.68 37.15 6.24
TG:TOGO 0.08 3.88 0.07 0.45 0.25
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Exports to the WAMZ (% of GDP)
2010 2011 2012 2013 2014

The Gambia 0.08 0.06 0.05 3.73 2.91
Ghana 0.38 0.97 0.69 0.37 0.69
Guinea 0.27 0.43 0.61 0.50 0.36
Liberia 2.07 1.98 0.94 1.25 3.49
Nigeria 0.12 0.51 0.41 0.29 0.16
Sierra Leone 0.25 0.22 0.13 0.65 0.48

Imports from the WAMZ  (% of GDP)
2010 2011 2012 2013 2014

The Gambia 0.27 0.20 0.14 0.18 0.23
Ghana 1.76 2.14 1.08 0.80 0.42
Guinea 0.14 1.08 1.26 0.69 0.59
Liberia 1.20 1.32 1.63 1.48 1.15
Nigeria 0.00 0.15 0.02 0.06 0.02
Sierra Leone 3.23 3.84 0.52 0.36 0.37

Trade with the WAMZ (% of GDP)
2010 2011 2012 2013 2014

The Gambia 0.34 0.26 0.19 3.91 3.14
Ghana 2.14 3.11 1.77 1.17 1.11
Guinea 0.40 1.51 1.87 1.20 0.95
Liberia 3.27 3.30 2.57 2.73 4.63
Nigeria 0.13 0.66 0.43 0.34 0.18
Sierra Leone 3.48 4.07 0.65 1.01 0.85

Trade with the WAMZ (% of Total Trade)
2010 2011 2012 2013 2014

The Gambia 0.86 0.55 0.35 8.09 5.94
Ghana 3.59 4.29 2.35 1.78 1.55
Guinea 0.66 2.20 2.57 2.03 1.55
Liberia 4.79 3.01 3.06 3.36 6.16
Nigeria 0.38 1.69 1.32 1.20 0.68
Sierra Leone 7.77 5.88 0.97 1.39 1.32
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Exports to the WAMZ (% of Total Exports)
2010 2011 2012 2013 2014

The Gambia 0.55 0.39 0.43 29.44 23.10
Ghana 1.50 2.99 2.12 1.29 2.02
Guinea 0.85 1.55 1.82 1.82 1.28
Liberia 12.88 4.91 3.66 4.35 12.04
Nigeria 0.61 2.17 2.01 1.53 1.03
Sierra Leone 1.71 1.69 0.57 1.59 1.40

Imports from the WAMZ (% of Total Imports)
2010 2011 2012 2013 2014

The Gambia 1.03 0.64 0.33 0.50 0.58
Ghana 5.12 5.35 2.53 2.17 1.12
Guinea 0.46 2.64 3.21 2.22 1.78
Liberia 2.30 1.90 2.80 2.82 2.48
Nigeria 0.02 0.97 0.14 0.58 0.17
Sierra Leone 10.76 6.87 1.18 1.13 1.22

Openness (% of GDP)
2010 2011 2012 2013 2014

The Gambia 39.96 47.36 53.82 48.36 52.94
Ghana 59.54 72.37 75.02 65.54 71.63
Guinea 60.80 68.58 72.88 58.85 61.17
Liberia 68.33 109.79 83.93 81.12 75.20
Nigeria 33.42 38.96 32.45 28.79 26.23
Sierra Leone 44.77 69.20 67.12 72.69 64.82

Degree of Trade (%)
2010 2011 2012 2013 2014

Intra-WAMZ Trade 0.88 2.19 1.55 1.37 0.92

WAMZ Trade Intensity 0.22 0.49 0.36 0.27 0.19

Intra-ECOWAS Trade 7.17 7.86 8.87 10.84 9.76
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Intra-ECOWAS Trade
2010 2011 2012 2013 2014

The Gambia 21.99 25.58 37.00 84.85 70.45
Ghana 7.60 11.29 6.93 6.32 6.51
Guinea 3.95 6.94 7.01 5.69 5.13
Liberia 17.24 34.67 39.51 29.69 46.98
Nigeria 1.84 3.42 3.99 4.93 3.55
Sierra Leone 34.44 35.83 6.68 6.19 9.94

Intra-WAMZ Trade
2010 2011 2012 2013 2014

The Gambia 0.87 0.55 0.35 8.80 6.31
Ghana 3.73 4.49 2.41 1.82 1.57
Guinea 0.66 2.25 2.63 2.08 1.58
Liberia 5.03 3.10 3.16 3.48 6.57
Nigeria 0.38 1.72 1.34 1.21 0.69
Sierra Leone 8.42 6.24 0.98 1.41 1.34
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Exports to other African Countries Exports to Europe
(% of total exports) 2010 2011 2012 2013 (% of total exports) 2010 2011 2012 2013
Gambia 0.44 0.35 0.38 0.38 Gambia 27.69 5.53 4.62 2.18
Ghana 44.11 13.57 24.29 27.25 Ghana 22.24 37.46 32.09 27.99
Guinea 1.21 1.21 1.21 2.17 Guinea 34.42 42.38 49.70 44.99
Liberia 5.90 7.90 5.80 5.60 Liberia 55.40 57.80 57.90 56.90
Nigeria 9.53 7.35 5.95 6.95 Nigeria 22.41 32.64 35.61 42.15
Sierra Leone 5.09 0.57 1.67 0.64 Sierra Leone 61.24 15.90 31.48 7.65

Imports from other African Countries Imports from Europe
(% of total imports) 2010 2011 2012 2013 (% of total exports) 2010 2011 2012 2013
Gambia 3.88 3.22 2.92 1.71 Gambia 27.54 24.14 19.30 22.17
Ghana 6.40 5.97 5.94 2.95 Ghana 36.65 36.37 32.71 66.66
Guinea 5.07 5.07 5.07 5.34 Guinea 56.64 51.74 46.81 48.90
Liberia 0.10 0.20 0.13 0.14 Liberia 5.70 5.90 5.80 5.90
Nigeria 6.04 3.85 3.94 3.25 Nigeria 21.78 24.45 23.29 31.06
Sierra Leone 2.26 2.13 4.99 2.73 Sierra Leone 17.99 28.87 19.30 22.70

Exports to Asia Exports to North America
(% of total exports) 2010 2011 2012 2013 (% of total exports) 2010 2011 2012 2013
Gambia 12.75 6.64 9.69 8.15 Gambia 3.67 0.06 0.10 0.08
Ghana 11.41 11.54 18.20 22.96 Ghana 2.38 2.81 4.68 2.42
Guinea 11.13 8.58 8.03 14.18 Guinea 6.03 0.21 1.43 6.05
Liberia 6.90 6.20 6.50 6.80 Liberia 22.00 17.80 19.70 20.10
Nigeria 16.24 15.24 20.20 19.57 Nigeria 37.31 23.70 18.12 10.27
Sierra Leone 23.92 75.55 59.43 84.24 Sierra Leone 0.23 0.66 0.24 0.41

Imports from Asia Imports from North America
(% of total imports) 2010 2011 2012 2013 (% of total imports) 2010 2011 2012 2013
Gambia 27.73 26.52 27.17 26.23 Gambia 3.49 2.09 1.69 1.02
Ghana 29.21 30.96 35.89 18.93 Ghana 13.58 11.05 13.31 6.39
Guinea 28.20 29.09 32.89 34.88 Guinea 3.18 4.20 3.22 3.51
Liberia 88.90 87.90 87.20 88.10 Liberia 1.40 1.30 1.20 1.30
Nigeria 36.90 30.50 40.41 37.91 Nigeria 17.93 18.00 13.66 8.88
Sierra Leone 19.21 28.37 33.34 31.31 Sierra Leone 5.85 4.51 6.17 4.06


